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* 4 qgf 'ydtn waq 

(qiP»r»H f^HPT) 

(TORWt'ipf TFTC ^FT WrW^TTOT) 

qf fe#, 26 2004 

aqfaPT ^rre mRu ii r 

1?*? 4 WFL, ^T. rn TT«n ^TRH % TJH % ^ ftqffini 

W^fRf % aRFTRn q Tfwf^T ^R (qenqfq qqtal) I 



Jl . 1SS8 / 2003-61 * i\g) .- erf 1995 if 1975 m\ 

( t|l ^ d HgtlR, W <rn OTJBeFT IJcf 

^rejf^nr) f^|q*i!qci) ( 1995 qff Kjjq % ^t. 

Rfikm 


l) Ulfitoa (RRl RTfito® w W #) ^ 3Tf^RT ^0 

67/1/2000-^1^ fem> 7.12.2001 s[KT 3|j^T qRunq 3T&^T f^T 

^ 7 f^ 1FT " ^ ^ wr WTPT cfr ijpnfc 3T2J^T c^T % 

^Tff^cT ete qftl'S fefeft q> TRft 3TRTcTt q? qRq^eJt ^7 <qqjq ^ <& 
Riwjifei q>t q^ sft i 


(^Rrt ) 1995 crerr q#q qmq qq 3 

5nf^Rt ^ tk wr gRT orqrq qq Rrutfqq qr^q&ft 

to* q*ten cfr* eft eft q# t 1 ^ 

^ ^' a ? 1 ^ ^ ^ ^cx^nd * qq* feqfqr 15 qnf, 2004 <£ qq 

^ 3T ^'^ Z,TlTil ^° 67 / 1 /2000-^tuftq^ Rqfq> '7.12.2001 ^ q$t q^ 

RrqqtM qfr || qRf^rfM q> qqqjy qR% cm 3qRto f^qr qm 

«TT I 


3236 GI/2004 
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iii) ipf 3tfcpr vsrNr hRuiihi eft ctr^ cf>r fefn nfe nrfenRt ^ #ht 

ffRftSR) STfefeR, 1975 cTSTT fell^ccb tfe (infer TOJ3lt cfft RgrlH, 
nR TRFRl?ft ^5 RT 3T[cDd-1 cRTT ^iiI6 u l ^Rf STfct fefe) PfiHlclefl 1995 
(fe^f ^cRHRIId HiCdflsfr feFTTcTcft RRT ROT t) ^ 3njRR RR^ $?it ft cfe 

^Ri'S t^fer nr m^rM ?je^ eft Rift RRf eft 3 ttowctt eft Rrftsn cjr^ ft 

feR 3TfejRTT RTO 15/8/2003-^tv5feit fertcfT 18 RF^ 2004 ^RT c|Jrh RTR 
^ ^ I W TPftSTT 3 3Tfej^TT RTO 67/1/2000-i)vfl^i) fefe 7/12/2001 cfr 
Rft ^11 Ref f I 

iv) ftfcfe mfebift ft rtr ■g^3TTcT Rfeft 3fejtm ftt qn> qfft ip medftft Rm ft 

c£ 3FJRR RR^ ftft ft ^dRlft', Rilldebt, 3fRTTcfei eT^TT Rfftn 
cFTt -^3fr cfSTT ifet ^RT RrfttSTT ufm c^t ^TTcT ft? 40 feft ft fttcR fefecT ft 
afer te RRgcM nRft cbi 3rg#r fen i fftkn feR^nft ft nr^r ^ 
3TierR RR Rift fem^ Raft ftt 7/05/2004 cRb cf>T RRTR fe^TR ^fft apjftef iRft 

^ srftft ft fttcR 5 r^t nRft ft feR fen nm 1 

v) #3Mterr| fts t?rt ft rr^ nR?j3ft ft 3TRT?ft ft «ftft vjqof&r qRift ftn snjfttr 

ftm W 2TT I .. * 

vi) rtr nfer ftftft 3Tffejrnrr ftt qfeff emw n fen^n ft foR ffeiftt, fttenfsrft 

?mi Tfr-ftfer ftt ftt ftftt n^ $ft 1 

vii) qTfen^t ft Rnftnfften ^i^ei fferfr fftfer feR^r Raft ^rt Rgn tftq rt ^ftt 
RWft ft 3Ffmfel RRRR ft, ftt RTftt fef^R Raft ftt ^fft 3RRR tR fftftSRT ft 
feR viMel^T aRlai j 

viii) nTfebT^t ^ vJcHiad ^ ^cR elHId cTSn TfRMd: T^kT eK^T Rqeft Rl^idt 

^ 3TTETR ir nRn fr tN^ a^sfr Rft «rt^ er^rr ife eftr rpt?t 
qfebfeRT cfR^I feR Tf^cJ viRtPT R>t ^ddl3Tt RR RRRRf fe^T I 

ix) qTf^cbKl ^ RTR ^ TR?T ^ 3Tfefe fetefef g[RI 3R^ ^PTT cR RRJFH fem 

^ 3rwH n4t fcife 3 tsrt mfenrft Rft fejfe tr ^ feroft nff t 1 

x) mfenTit ^ ferfe 8 2004 enr srfefeT RTfeffe fr Tnfr fera^ 

qsrt qtt fenR ntfen w fr nr^r rr^ cr qcn rcrr fen 1 Tntt f%cr^ 
nsfr, Rt 3nrf ferR ntfen w ^ n^?r nR ^ st, ^ ntfen wt fr feq t^t 



[ 'TFT I—T3FS 1 ] 


MRS *FT TT3 m : aTOTOlRT- 


• 3- 


feyift fet felted' W fe y^?T yRft cm SFjftg feyT TO 2JT I yfef fet fefefe yfet 
TO TOxT feyife fet yfftfe ctft cRTT yRJxR yfe felt fe, ftft fet 7TTO ftt fe yf‘ 

efr I 

/ 

xi) MNftcb vjfTcT yffemy fe JRJxR ft cT«TT >Hl4ulpR yjyyfe fe TOM fftfey 

yaft to cztcm fey yy feyfe yy fttft to yftyr to feyfer ftyrmfer ft feyry- 

fepRf fern TO t V5TBT TO ft feyyRoft fe 3RJTTR WI >H Rl cb f TO TOeT fe fey^ 

t l ffeR^ yfet to tor yy to! fet to fet yf, to yy feny feyT to to 
to y5# v3M^ct>d m, to yy feyfer ftyrcnfer ft emy fen to i " - >: 

xii) wjyy fern i6 fe srjyny to yffemfe fe fey fftyR fey yy arfftyrf 
TOt/srmrfe fer to feR^y^t ^ tort to to ?yr yyyrro ft ffeyf&rfe yy 
TO to yffemftt ft fft®ro fftyRffeyT tot i 

xiii) w srfegro ft **** yy wfftsny feyft i%crW ysr to feqfey tor yy 
^yT yRit yt yjroT ^ # to fe^r to fftyy fe tot ftyy fe tot to 

11 ; ‘ a ■ A-\ ■"?■'.'/ 

xiv) to, to 3r® fe fey ferfe i 3tffe 2003 % 31 fftfeyy, 2003 (9 to) fe 
fcry fet yt fe 1 sidife arfft fftyfero yft 3feoT 2000-yrft 2001, 3feer 2001- 

yr4 2002, 3fecT 2002-TOf 2003 TO TO 3R® fe fey ffezTT TO «TT I 
*3. vkhi<; cRTT *Hid 

2. yferfe *^ci wry ft vdcrrlya 1?, fftyRifey totr "feg - yffeyj 4cR<qT 1 t wt fe yftyrr 
^ccn 3Tfefem fe 3roy 85, to# 4 8507 fe TOfty stmt ti 

3. yTfftyrfe ftR yryft t fe snyTffty toik fet ^jcnjn f^ryW ttI^tt, TOnyty to 
yyjyT TOfry ^fty irt fe%fer tor ^ yrro ti ^yr to yft fery yy^ 

TOTfed TOR TO 3TfcRy> ^RT RPlRd TOR #y TOy y^R yft 

TOMRci^^ddi to yfeyyyf t 1 ytro M TOTfer yro yy^^ft to 
TO ty yRi TOTfer yy^3ft ytfrR ferydi^ft, tort yfeyr, 3rfer wfty 4 
yryTroy t 1 

4. vSyrrfe ijr to 3 feyR feyT to t, fyr tor® yfeay to ft tefeft ^ 
ywy yy f4fey tor^t ^ 3TRto c£ fey feyR feyT to t I 

5. .. fftyfcRft ft tr^ fen ^ fe ^jcf wfy ft feyryfey vjyyR yy ft^ftRyy 

sffefttfey, ykftfftcn sfty ftRy-ynftfeer t^Rftf fe atcffe ffeyr yyi t 3fty ^yr 
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^rrer A JTTfMFfr % Mr IMm Mt MRM M fen? ^er *nfM tR fMR 
fMrr t sM M fM t i PrtWt M fM ftM 3 ^ Me Mt mFfr 11% 
tMlMH BFTR M MM MfftM f I 3TFT= ^ MM cTtT PtMt ^Mt M feTTT 
fMT W t I MMM ^ ^TfT M Ml f ft? Mr g[RT WlMM M 

MM MM Mt IMt 2(^) M M M McR M M Pi ill Rid vJFIK M 

TFTR cR^ RRT TOT t I 


v. MM 

6. ijer Mr *r, qiM^ Mr M fM MM cfft Mr M Ao 

fcfPTO FRIT ^0 w FTW MM fcIO IRT MMr cJRR Mt M 2ft I Ml TTR*T 
MP M TFTOT, Ao OTMt MM ^ MMt cf5T TFT#T fM FfSTT MfM FJrfM 

tofto cfM l toirPt Mtor P ftoft frit Mr MsJt fjtot 4o 

PlO FRIT 4o 3 ThM1 feTO I[RT 5RFJFT cfft ^ I Ao 3PITFT FT5IT 

tM £RT efPTFT FRIT Mt MM FJTOT ^li M TM TOM M WTTFT TOT fM 

tot i fMWi A 3T^t£T fMR t % 4o 3 frt tott ^ 7 M, 2004 m> T&£ 
3TlM TOJFT M fM? t I 3TFT: TO iM?MTOT *f TOM MM Mt M^TT Xf# OT 
to IMr M IMtt rptt Me^ r | FRirft, fMtfM argM Mt sretfgro: 3 Tv <r 
TSJR TO MfH TOTct 3 ^O TORT TOTT tM £RT TOFJFT FJW/3MM TO f^R 
TORT vJMiJcW FFTT ^RIT t ! 

7. M 3TWI M5t, 40 ^3TRTT cfMMf, W c^ FTT?T FT^F Fnq ^ c^4 cfRcft t 

FT2TT Ml MM, MM ^ FRTT f|RTT tjof[ cf>T 15% FFM t I ^fM Ao 

3TWt M^t PMdch M FTRT MM t FfSTT Ml 3TM M MfFT cR^ cF5T 

3imidch t MM JMMrt n M ^r ^ fMn ftoht otjcrt 

M FTW SIT i ^FT W# FF:; ?fi # 4o MM t^o ftMo otri fmt 

M^t Pro Mt mddM PmiM M ^t^ftr fMPt M w ^i fht t ! 

8. MrI ^cHHI^ f^O 3fR Mm 3FRT FRIT MMl fcTO MpT ^T ^ 

fMm Mr t ftstt toM PrrttM M toMi M srpR ftfftM 3trtr 
t! 

3RT qt 

9. tMm ^ri?F^fen w 3 ttMctt A ^ Mt^rr Mr tttM Mr M 

fM MM 3TRIR 3R^ci M fM t I ^ M«tt MfttMt ^ M MM MfM M 

TRe ^Mid'ch ^RI TR^FT tMv T TF MlcT 31^4|M"1 M 3TTCTR TF Mt M 







[ hpt I—~sr°g l ] 


mr?[ •srt wra : 
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| 3 nft33 > ft ^71 73ft$3 3ft 31M^chdl ^cTT^r 3> fc3? 3ftf >ti°T>IXIc*icp 7J33T3 3lft 
4! eft i -^r ft snft 33* fen ft? Rm 23 3* 315737 , fftfe Mifteft 

Midi'ft left 7[c31 3ft ^11 xl 7<sft 3ft 3ilcl^^4>cfT 3ft *1*Ti$3 3lftft I 
ft 3^ 3Tft$3 3ft 3^ t fa fafa^ 3TS3M *Jc31 ^Tft 3ft 

1%3>TR?[ 3>ftft 3f^ ft ^71 3T3 ft Tl^ t fa 337T 7J33T3lf 3> 33317 37, vJcKl 
^c3> 3* ^Tft TTlft 33 3ftf 3ftRle3 3^f t I 

10. 3(lft331 fto ^T373 3d7ft¥Hd 3®TT 3Hellft7T 3> faft331 fto ft 3? 33? 

fft*JT «TT fa Rl33 23(l) ft vileelRad TlftfaT 3ft ^STRT 317ft 3> fo3? dFJ 

3^f iftftt t I Wli^JchT$t ft MIcHftvft fft33T3cft 3> cT?3 T^fad ^3 ft TlfttelT 3ft 
^STT3 3ft 1 

fft33 23(l) 3? 3TJ3K; ’fftfae HTfft33ft Wf 7133 37 HlCdM 7{c3l ^Tlft 77?ft 3ft 
3n3333>?rr 3ft 7iftte3 3ftft erm ^fa sjttt 333 3ft 3^ Tjtnroft fa ftft 7je3i 3ft wft 
^sA 33 3ftf 3ftRle3 t, eft 31PE37 37 3fft ft t eft <iWi^ 3ft ^TTeft 7Je31 

^ fC3J Wft 3ft Rn>|R! 3 3Rft T 


11. 1%33^ 35ft SRT ^333? 33 33ft 3ft 333 3ft eT3T fa? fftl3T fa fft33 23 (l) ft 2 

MdcRlvRcf 3T3 t I 3?ft 3T3 ft 3T33H t fa fftfa^ 3Tfft33ft Wl-Wf 37 
M l cHfttft ^o3> \3fRt 773ft 3ft 333S3313T 3ft TlfttflT 3ftftl ^Tlft 3T3 ft 3^ 3T33T3 
% fftj K l lftcfrlft ^33> 3T7T 333 3ft 3^ 7j33T3lf fa ftft ^e3? 3ft 3fRt 773ft 

33 3ftf 3ftffte3 3^f t, 3* 3T13T7 37 3fft ft TT^ t eft 3^ 717337 3ft 
^c3? ^ BST3 3TTft 3ft RnuRtI 3Rft I ^fft> cFTT3 ^TTft 3ft ctixlxa OTT 
3Pcnft^T ft 333Tcft ^ 3ffft 7?ft eft ^33 ft 3flft33? gTTT ^Md<3 3>7rf 3^ 7J33T 
^ 313 ft 333ft 7133 fftcbd ^33 f I 313: 3lRl33ft H«4iafft Tlfttm 317ft 3ft 
vJH^erd 3T3ft f I 

12. 3ftcJ ^ft3 ft 33^ fft3T t fftl 3R3f^3 ^RR^lfelftf eft 7T33 ft 3ft^ 73«3 ^33eT^T 

3@f 3>7T3 33 f I 3lfft33ft ftt^ 317ft t fftl 3irft331 ft vicxftTd tftl3T t 1% 
33enft?T ft 333T3 33 33 ft 3^7 37ft 3ft 3fT3 3ft 3ftt ftt 3fR 3KIT3fft 73ft«3 

31173 3>7ft ^ fe!3 33ftcT 3373 3T3T 33T SJT | 

13. '*Rcj v 7Tgft3 ft efeft fft3T t fftl 333T331 eft 3T7T TlfttdT 33^33 M^d 317ft 3ft 
aRranRfl T 3^t t 1 ^rrRmuft ftc: 317 ft t Ifti ^ 3331331 Rrn 2 ( 3 ) (i) 3> 
31^737 ^31 f%33^ 351337 t 3ft7 ^7HRHV: 3C3I3fft Tlftt^T 3ft ^333 317ft 33 

317ft ^ fen? 3T3 ^ I 





u. fon f fcp qjftEpkt srt wiftra atkfipp ^ert Ejfojuf t 

^wff% 5 ^ R^sft fJmra#, 1995 <jt Prr e(i) (i).(iii) atk (iv) afcrfa 

^JT 3kf|R 3ITTOICP ^ERT q# t I 3 t#erp atk 

6 * i|c11 ^ 1 ^ kratcR? Ef ETEfl |^<| £ f% qTfSfcprit gRf HcplRld 31Rfi[Ep ^ERT if 
^ 3Wj u l ^ t I 3Tkf5rcp 3tfERjERt if EJR ERR qRu||i|j Eft qRqM cjff 
M«tt ?#ra t i 


15. ^f^ ggy) ^f % 3 tnPre ^jert # Eikl ^iy|Lp q> rri fl ym i ip qft 
^ # 7TC W % REftq ftcRT t fip ETEJJTcrfEf R#Rf #qffj^Ep affst^ERt R. 
1/2002 2/1/2002 gRT cRTR RT qRJRtEft ^gjf ^ ReffER £ 

^rar^r, ^ Rq.q^qftkqT 3fk wth eft jjr Eft rs^ ^ ^ 

Praffita tjkrs WM eft otto it retRr qRq-itsft err if qrfSRqft Eft 

311^01 EJTTR qRoRlt # 3ppROf if Ejffft fitRft RRt Rt I EkfT f% eRcJ EJlftiT gRt 
5^1 ddRl ERT t ft> RRT ERR if EftgR ERR#R ^TTfkcT t 3TSRI rr ^.f 
?nfiRr t, Eft jfk if arkfipp ^jerj if cft^ 3 TRRd i q# t i 

6 ( 1 )(iii) HTfstcpTit C^ foRT cf^ ^RT ^qR^J EpqRf 3 ^r £ fa- Rcff RfgR 
W3TkER if qPR ER 3TRft RqRT RRT f | r^ g-gfR ggt ^RT t % fkftpp 
Mcr;) gra qRR CPI cpt^ arkm q# rrirt rr £ | g^ gtETR ^ ^ ^ 

E3ER SiJcEpI ift cRTdR ol'IR RS^t eft 3TTERERRT eft RftRT EPRt Eft fkq t I mfeEplit 
^ EPRt f fEp ftpR 6(l)(iii) 5R RRT if HKiR l cp q^f # | " 


16. Elkj feTT t fEp ftqq 6(1 )(iv) 3kfer # f% qrifim? Rfq ^Epq $ 

5Tf?t ept 3TRtq Rqi% cPT EffRRT , qjfjRq^ qR f 

3TT^E?EP gRr arjitET e^etr qfcpr Rjften ^ fcR t frrciif eR^ Ejktq 

gRT 3d 1 41 qq srfcT Efft RRfteTT qifpci gt Rqqft t f^tfctq Rrpb^ )(iv) 

3JfEf if jrRTfitEp q^f t i ' 


17 ' ^ if Eikj Eratq ^ERffentf^JjciqiRrif qppfrq i 

W ^1? a E^ RirT qfkTR cpt 4o itqqfq i ld^R l d RtkiT Ep 0 fcTO gRI 
gPR ftqfq arjqfir iiiRicp>i if dN-ilq ^eerr rrir^ §ri q qt wr ftEp qR 
^ q ^ ftRT qqr ^ aftq qt? qppftq qRcftq a-cctdd RRiRq gRi pRfqiEftq ^ I 

Ejq^RT EPT RTR if ^ qrf!R5kt qff gf^rfeq ftqfqqj ^ fojj 

gTdq qq PtElkw qRpftq ^RT q E^ 3Tk?I Ptulq e^ 3RR1R Epqqi 
WTflq afk Eftq Rq.qTJT. if 3TErf^R ?q f^ qfdcpl 3T9RT 3RT fj| P|qid |3ft Ept qqft 
JfEPR EPT EJRgR f^Ejr RRT EflUq cpfffo f^tft qqqq gq 3R^qtcR Eppjq gtt 
aTEftcRT #41 I REfq if ER qfe fttJEJT RMT t Up q Eft qppfk EJSRR 


[ MPT 1 ] 
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3fk ^ t\ f^ft 3T^T ^mrRlch^l/^tiJIdil ^ qicHVtelt k ^ l dcfl cfc 
3 F$m PlRbd sfRT TO# Mfm ^R <kt£ TTfcP^r eFTTST 


t I 


t n^? Tfff^R <St TIPRT <fe fcfl? P^RTT: 
*Skf vjR.IJUI. 


is. st^crt# ^ crt prfm ^ $ srqfapnsf qr^r%ft knrqf <£ 

I t£ ^T 3 ( 2 ) J 3?J^N ^T qRchcddl <£ ZTRT ^ci l j cfR* f 

ETf§<t>|fl gRT 3RRTT vSTTW ft ^ #R cpff zft 3RTfa ^ 
f^Rl rssc^ 3ft 'Md'W c£ TOR RT^cM'S) 3RT. MIcH^ ^TRT ^ 
JRTt^RTsJ ^ ^RTR 3#2 JcR5>TT WT ^T 3RRR tt<r ^ <TRTR SRfaRRSJT RTcT 
^ if RHT ZRJT % WRTR ^kfcZTWTT ^TeTT ^T t I cR^TH RTRet 3 

^ yRT.W % WRtR 3T4c2RW qicT M WcT cRT SR^TTcT f| 

tfkr gqf ff ^ ^h. 7 !^. ^ ^ ^ sfk spkfaq vkr 3fr ^rt 

^TT^Rt^ft 3 %-WTvJfR ORkzTcR^T^ ^ <£ ^q if RFTT ufT ^T f| 

19, 5nfeF>kt^^[ 9^(i) (n) $> 3T^R^r *J ^tfttrj Tjo^r ^ Rrakor cfr r^V\jhi 4 zr’ft 

W (fuRcfr GEfk 3lfdd>ldJTll IfRT ^JcT vjfRf if OTeREJ dRR ^ ^ 

^uTR 3mc2T^wr^czRrB^ 5T^rmcfr (qq i #) 3fk Rrafe j^qRoft i zfkr 
v^TO. ^ R^ifelRgcl Wld^/RldJdckl ft \3rR 5fM ^q f - 

jMlt 

(i) 4o fRRTFT Ac^Riai 'felxvJl fcT., rftq vjH.TRT. 

(ii) 4o #T^T fpkt fcfO, ^ vjR.RR. | 

20. ^kr UR.7M. ^ if ^fttrt ^ -d5T kmkur trtt kRmt ^ 

^ ^ 7 3ik 8 ff ^RfT vbfwiRgrl %-elNK 3TskqTOTT3ff ^ ^kf^RT 
kRrff C^ 3?^TR f^TT uTPTT t I 5fTf^>T^t ^ f % ^TC^Rkff kmt ^ 

7 if W mcRIH t fcfr 


%-WRJfR 3RfeTdW ^ff ft 3TPJT?ff ^ RFteT ^f ^ ^T kr#?R 

61 3TsfeRR8TT ^T if ^kpT 3TTO ^RcfjfkcT ^JcTO ^ 3TRTR tR TR ^ f^Rft 

tfkk ^1 ^ ^fRcf RHf^cl 3TRf ^ fcR <k)^d c^ 3TRTR W f^RTT vjfl^Jfl, Zf^T 

wr ^ t, ^t zttrptt CRT Pmfaoi ^ ar^r ^rt ^ttstr tr f^n vsmprr f^rpif 
crm rt^pt crt ?FTfirR ^r ^ f^ arm ^di^R f^rf^RT ^ TT d)f^d ^rrt 
^ fcrq RRcT ff qFRTf^cR fr ^tT zr zfer c^kRT ^TTktcT | 1 
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21 . ^f?iR<+d Prmfr (mu mrntfei) rf aujmr i <& 1m 8 3 m m t 

“8 (i)' %-w 3T^tczrcrmT w mm 4u 3r%mr fcmrf Irf ^i t 

urtourf ctft?t 3mr ulmr flrfmT ^ ^ m m - mu<?H m wr 
Rmfftu ml mfcu Irf A wi cRej3ff erf ft?rf rf w cm ^rt Tj<m mj- Imrrm ( 3 ) 
A RRRkl GT^TfR URJU m rf mrf 

( 2 ) m? 3rmumn rfrf 1% crff ^r rfrfr RPiR^ 3mcu rf 3ft 

mmm c& Rmrft m$m tufam# mm m 3mfir mf 4 > ftrrf 

WUM ^TTW ^ rfstmi feR T?m Trf-4MN srfrfrfmU UTeTT rfrffttT rfmi mU rf 

3TmU UTUT TUT rf, ^ % URTR 3Trfc2jcRqT UTeTT A% t I 

U? 3fk feR %-W 3T2fcZIcR8IT Wt 3T2UU ^T erf ^TUrflcT urf 

RPiR^ mrfcmrf erf 3121 m mm u>m> f>rft 3rmnmuT cm ^imr ur mmft f 
mt m? Rr^ 1% fRn mr Immm 3 # RPiR^ mums ^ 3miR ^ % urorc 
3T2fmumu mm ^r mrf t i 

22 . ut Prrfmrf Ao ^tmur Id^Ridi mo i^H) f ^ mrum. 3tk 

1o rfm^rr rfurf crfrrf teio, ^ftm mrn.mr. A michM Pmrf rf 3urfer 1 rf 
1 m 8(3) 3 mu rfrfRci mprmrf mi mimr 4?\rf rf feru «hvjik sTsSmumu m^icjcA 

mT \5 tR UTJcf fetmT t I % 

(i) utmsrm rfmfr tsrf crfrrf foto, ^ftu Hr.mr 1o w tmMuft stk 

mu rnmuiu smuftu crfrrf rf rf^r cprfrf t 1 mrrf ^5t rfm? ^ 

mm ^nRrmTRrf ^ i rri rnmar mrmm 

rnmr m Rcrf^l ^r mm jrf^rmifM mi mrf ^mrrfr srmrr ftew t# mm 1 
mmrnr ^ mm ^ rfmr rnmft rf mm erf 3mrfr ^ rfm eK^Trftrf wt 3frf 
mm ^ mRr ^rmt rf ^mtT/3iTcf>rf erf mre mrf 3tk mmrfcr ^mrf erf m?T mu 
m 1 mRrmRt mm mgu ^mrT/3fim% mrnrmr rf rfmt mrrf mm mieTm mm^ 
mft ^rrrr/ 3 Tfm# rf mrf ^TcT t 1 rf^r, 3 ft? mei erf mm c^ 
mnRrm umft erfrRprf rf erf mft stt f^mm mmm erfrft ^ urn mrmm mrrf 

^jeT f^crfgf rf rfmr mn m 1 Rrrfm RmSt #mrf mr rnmimr mr^ rfuM rf 
Rmr mu m 3ik m? w mu m feR ferrfrmi m, ^ft mm 3mf$r rf fem mf^eu 
3tt^r m mteim uRrf mff sft, erf #rf gm c^ mr 4 mm 3 mar mu t ( 
RuTfemT cbi^rf rf mm ^ urfrf ^ wRPiR m^r t feu 4 m Pi in 

urf miersi umjrf mm RRmPm rfrf t, Rt umieH ^ rfnr tmrfm Pif^iddi 

3tk mnfto u?t Trfrf ^ # l 



[mft i— isr*? 1 ] 
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(ii) ^0 #TTOT 'k'tjRldl tTO cfjo feTO, ^ TO.TOT.. TOft ^H.TOT. <TOpt 

^ TOTO JfllftoT t I *IF *^Rmi I^R^ToT felO, WTR 3^ 

rn^ftviT wft TOn%f tTO ^o feto, ^ to* ^rjto t i 

TO^ft 3>t ^tto ^ ^ ttrt ^rtt ^ i ^ct ^ ^ot 

cfr 7TOT 3RFJ TO f^rsf 3 7TTO yifacpiRql TO ^ F'fcTCfa 3WT 

Pl4dU| WTT l MM ^ ^FT TR TOTF TOT *TT f^7 TOFft % WTTTO ^ 
dHId TO TOoHpITO 3TOR TO ftRT ®IT I TOFft ^ <t>^ Hid TOTOft 

cr^sft, Mdrer srfTO>, RRhWi wsft *rif, H*iwPto> ^rof ^rfer TOT 

^eft cfTf SUeitiH/^^'HNH ftftFT FTFcft ^ PTO ^Je^T cfr 3j^Hld 3 RRT t I 

Puridtf ^ 3TJHR TOFft <£ feT^ qiwRcr? oTFTcT ^ 3TOR TO TOTJ 

cfr #f 3 ^xRT v3Md^ TOTOT 3T^RT t PiRT £RT v3TOP£| ^ 3RRIT TOT ?f 

8JT 1 ;RTJd eft TOt ^TOT ^ tjRtF 3eR4f ^ ftPFT HNSoft/MTO'ft ^ft 

ejRdRd? oTFRT TO Wim ^T# fcTOT TO ^TTO I %JeT, F*ft 3ffc TifoT ^ft 

^TTO ^ xM|RM cTTeft TOTpRjt ^ ^ TOft sft ftRTTO TOTOR TOTft cfr *Tm # 

vjMd e fc TT JJcT Rtof! ^ fl®T TOT SJT I Ri4d f^t TO WH $ 

;3TO?> RTOFf T& ftRT TOT 8F 3fk ^ R^TOT 2JT fcF ftftTO TO 3Frf$ • 

^ feR TO> HlRid> 3TOR TO vdHd&I ^R^'TOft «ft, ^11 ^ WT ^ «TFT ^ 

X^9T TOTT # I ferteRTf ^ ^ Wf^PliRt TOScT f R> #=ft 

c^qR r ^? ^ vjHd^T chl^dl IRT ftpP#RT T?lcft t, ^fr TOTTcH c^ feT? 

RRxiddi TO^t ^ t I 

(iii) wror f^UT ^ ^TTO 3 f^mfacF vicHKH cTTTO 

3R^?fcr TOFft gft % W f^rfcT C^ PmtRT A 3RJ>oTT To’ ^FTW ^ FT WT- 
t I TOT ^TTOT ^ ^ ^T3 RjTTT vSTTcTT # fcT) TO ^ ^ ^TOT f%TOt ^ 

3T^T 1 ^ ^TT 8(3) 3 TOT MRcT ^nft STOT-^TeR TOR^>T TO OTOtRcT t I 

(iv) ^ Rrt « t PnoWr ^ wr^r?ft ftroff ^ arpg i ^ 

8 ^ ’k 3 Tj«rr >df?dRad ^tott/^ft^t to^t ^ f^r t f^RT% 

RiRbe M l R j c^ l ^ l TOTeT ^ PlHlcifed FRTOFf TO fcRR cf^r TOT: 

(^F) ^T ^r wPFT cHlHdl, Cpwft WFfT TOf%cT dMIdl cRTT PiRR^Jt, 

rf l dlP l c^ TO TO eTTTOT, 'JFTTTO, f^RT TOT Pf^T ^ ^ ^ ^RTR 'ti^dcbl 
3TSTtv[ TO TOT c£ STJ^TR TOT TT^tT ^ ^ fcTRft FF^Hj4 F^TSfa ^ 

t^TT PrPt t #T TOT W£3 PlRRifi cTFTcf TT^t TO ^ ^FTR ^ 
q<f?ld TO^t f I 


3236GI/04-2 
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m WT TOTcf tfSTT fMfa ^feff -fo-mK 3T^cqc[W TPJTTcft 

^ vicMH W TfRTOrfMt cfc TO? TRJ c|d^ ^JRTt, 

f^m WRTY 3fR vJETR'cft Mlcl^fc! T?R^ cfc MET 3, <£ 3WTT 3 t I 

(tj) M fcc||fcWNH cTSTT TOrfrT ^ 3T#T f Tft Mf cf> 3RTTcH cf> fcEJ 

RrfMRfT ?MT WfM? cjft TOM ^ t I 

(w) ftPm ^ mRci^h ?tto tsr tr IM M 11 


♦ 23 ^ Tfc f^T TOTT t M ^T WR 3 feel Rsfd RMdcbl ^ 3?R W vi feci Rad 

MTOTOr 3TsferroiT cf> TOJTOT cf> ^T cfv feR TOjtf ^TOTT/^7 TOJcT ^ 
ferr t, TTlf&c^ 3TTO-3TTO cfc W af^TORSTT 

M ctft tot cf^r f^rflr 3 M 11 # 

•> 

24. uH.TM. cf) ^Tifr f^cT^vldTT^i ^ TOE? 3 >HHR? ^ ^T RR?Mt 

hichM Rmf ^ to^ef i ^^17 ^ w Rrfer ^-w 3TsMTOiT3Tt ^ 
rtMrt RnM <£ 3TfER fim tojt t f 


^to Ag^RuTT icRv4 C#0 fcTO, uR.^I, 

*U<TRI 

25. TOM ^ TOT 3Rf^r cfr 4YH TOR? TO PM Rid Mt TOM TO ^ *f TOcJ 
RfsbTO MTO 'dlql TO 4]'4c^-cjR TOR vJTef^T cfREJ I Tg ^isTf TTT fTO TOTO R 
TORT cfft PlTORld TrTO TOM TO TOM 3 WTI^T eTFTd ^T 3TT^eH qRTOTOld 

3TTETR TT fTOlT t I TOM % W^\ WlfM, ^mT3lt, PIRT5I OT, RPwH Wft 
3Tfcrf^T cZRI, TRTRTRrR ^fclRcW czpff VRT TPft cZHTt ^ 3TR^T/^Rl’-HMd 
RrRFT TTfeeft ^Je^T c^ 3FJTRT ^ %TT TTT t I f^rfcfcf? TRETeft 

3^TR cftqRft ^RI cJK-dRcb eTHTcT ^ 3TTETR T7 f^T-f^T Hfeeff c^ W ^ ^RT 

^TeTSJ cR?RT ar^RT t ^fr ^ ^Te^T cFRT^ gft ! cRT^ft £RT 

RJtRT ^ ^ xrf%^ MM ^ fM-fM TrMt/MM M cilWRch TO 

c}T[ TTRTTTT Mf cfR M ^ I \3d-dcH TORT c^ aRR ^ MMRt ^ M 




[\fjTT I— 1 ] _ MTCff : arefftlRgr _ •' ' >; ■ - .,•.. 

c(5T wk ft> ^TT J-cIM ^ cfc >H«id 3 

cfft^TcT vrem^r eTFm % 3rflra> t zmw l ^ *r^FJrc wtri ^r 

me^M f^Fff <£ arg^tr-i ^ ^ 7 ^ aqaN'ft^n w t I sm: 

^TRRT ^T 3Tfa>oR ****3TcR ^ WT 4 f^TT TOT t I 

Ir5m W1*RI 


26. ^tFft W <£ ^Tm fox? % ^ x^ teRtft 

^ RnM % ^fare> m? Hxmrar 3 &w # $r* *tt 

Prafa <tft*m ^ Rrafamsf ^ amisfar *n%, 4far, stfrtt .ft^. 


*n^r ?mT ^ m 3 w^fr^fr <51 wt f^rr t i wnk ^ ^ # 

3>t shwhh xsrm 3raf^r *rrecr ctfr tofftm 

^N^HI-StTC xr- «t>VM<f 3ft #ri ^ f?cr>Ts1 # 

4 R^HHgR XR Rqfd 3ft*m 3? xr f3w fcF^OT TOT # U 

< m% atom ^TOJRT §rc. xr Rrafa xjftro Rmfoxr 

wr/fa.m <# w Tt %crr t t - - 


•afr'-v- 





#o vVt&t xfaft fgft writ ftro, #* vJRjm, 


gwgr *jcg 

27. ^xpft ft xrf^T^ 5,6,7,8 afk 9 oTTTO <£ ft fto %lsH ftfa* 

ftTOTcM 3*k % #T#r .test foTO #fi * f^ 5 ^ 

ft | ^rUim ^ W chL|-ft ^qnt/3itcr>^f 3Rft 3#fr vjTTcT 3mfft ^ 

1v for*? xj*ft #orr-?rf^ff xjg *mr aft? et# % doMlf^d f ^r : %r sn i 
MiRcfi T^ qft TOp tpcT 3rm?% d'dtrnm cfe ^rt xrcgd 

^ ^ I ddMlXH ^ ^ 5,6,7,8 3*k 9 

^ ^FTT % f^TT I wtf^ WrUm <k x^m 

H^d ^ ^tHI 'dc^lMd ^ 5R^cf cf5t ^ 'tjddl WT^t 3TePT # I 
vjq^cfd ^ H^'dvji^, chq^ft §RT ^ «Tm ^ R^t^xiTT^ % cRn Rf^dT dd^ldd 
cTFRT ^ 3rf&^ XRf eft irf f ^ fl^cT X3?qn^T efT^TcT XR f^WR f^IT W 
t I cfcffiBre; WPT xjc^ cf?T R#?UT MlddM ftWcfl ^ 3T^£T 1 cf> % 7 c^ 
3^FTR MRcftfcm f^n ^mT t I 3^T: MR ^ cf>T 3TTcf7eR **** 3R^t • 
^TcR/f^.UT. ^ W Riiij ddi ^ | 
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28. 3TFf£T ct fcT^ FITd Ft ftjTj tjtt ftFfrfi c£ TIFF t ft^T-ftFF 7 f feelf/ f %Wi 

^ foR FR qRR|fc<± 2 t 5TppT fer FT f | c2HFR, 

’Tit, fcT^ft #ET T^ Plchlx^Tl 3ftT FFWH FFlt <t TTFF t cf>T FTFT 

’FIT t I FFFl Fit ct #1 t TTFFtFRrf cf#t FTF 3Flft c£ F^TTF FRF Ft 
ft^TtfrRT Ffect/ftRFt Fj foTT FIR^HI ^R FT Rntfcf cf?hT?T Ft FFFT FRt F> 
feT’ fMtf t TIFllRd ft?FT FFT t I c frK^H I £R FT RptfcT FtHF Ft 

J|UMf ^ <£ feR *41 f>K %FT fft t i FiftFFt t FTRf afhflcf 

^R^HT £R Rttfa cfft^TcT Ft **** 3TF$tFt ^IeR/feTTT. F* TW t ftqf% 
f^FJT FFT t | 

FH.FUl. eft 3j^| Rtaidcfr/vSC^Kcft 


TTIHM ?]cF 

29. ^FF vifebiRcja eft cirRTcTT rftF RF.FR. eft 3FF ift ffafaF? t 

5F^rR F^t f^FT t ! ^Rb T^ r TF.FR. t Ftf 3T^T Fft'c|T<t ftFtaF>/9WFF> F@ 
2U ^F F> Ftt 3FF Fl fcT? FRFt^ f%2R^7 0 

F^FF 1 eft tn 7 F> 3TJFR TTTFRF *jcF cff[ FRFT cfft Ff t I vTcb R1FRF 3jcTI 
^ FTF^RF **** 3FTtt?t <FeR/ft?.FT. fcjRTT FFT t I 

f%^rt?f Ft*m 

30. ftnfa FtHF FF ftstTR tfc? FfF.FR. t TTSFttt Pl^dch Ft ^JFFF RfFtcFT 

^F?f F> 3TTFR FT f^FTT TPF t I FFT^TFT §R FT PlFfd cblFd eft R)fRu|| 4, ttF 
^TF.FR. ^ft RFI^iu.. eft fell? ^ ^tfFT 'dF I dlvdH l FT ftFR f^FF FFT t 

I 3FF RrFfefS/^FTFcbt c^ foKf FFRTRT ^R FT fttFT F^fFcT Ft **** 

3FRtFt ^TRT/fcb.FT. RrFtRF f^FTT FFT # I 

cftRFT FRRFFJ 


to J dldel tc^ft cFO foTO, Ftf^FI FRVI^jF 


T-tTFTFI ijc^T 

31. F?m 41 t ^TTF 3Tcrft ct fcR tNt^ FTg Ft RRbdl ct sfR \JFcFEf cfRR t I 

ttFfefj t FI? q|c|| fcbiii t 1% FTTd Ft ft^Ifdd tfeot/ftRFt ct TIFF t 




[mfti— srei] 
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an ' ^cR PrP ^?n ^ qftre 3eRP ^Rc£ srmn 

tr P^IT vSTMT ^Tt%^ *T fcU Wf W ^ pRft ^Mt 3TTSJTC *R I cTSIlft yfldim 
erjf afeqr ^ ^Rh Rqld<*> P ^ ^|d*Tl«t «I6 «p 1 MlciPiPiqxii Rl«d it 

sft| ^ *fed v5R, Mll^chl^t ^ WcT cp pRpfcTeT PPoTT/PrP P W 3 

Paft qrfP cf>t PWr Prjt t I araP P ^Rft *FRd 

vjcqifer Tp Pt^Rr cr efe tjRis tefW ^ PfrPft ^ffeefr gft cTfrt 3> 

PP t I cppft ^ Pfa srtP ^ ftrq cP q4 ^tP cRl sr^ct Pr? t <™iP> 
^ 3Rp cR5T P Ppd d I cK^K 3TdP P cP Tp sP% P ^R ^3T 
tj^PrT PpR TO eT^sft P W% 3TcTRT # cfRH tfcMlPd ^5 P^5 p 

RRd-PRd P^dtyP>*P P vicmq-i Pt qKdfad? d u MI %sj 3TRIR PlRm gJTT ®TT I 

cbM^I % ^RcJ 4HK 3 3cRP P PTR-PTR HI<Sdl P vJOHl^T 

dHlcT p PR dMcd&T ^RFJ f sfR jfd *R ?7t? 3TTTOH cfe'P P feP? PRTR f^RT 

TfQ] £ p? cpn ^Rc^ PPlpT vddllcjd cTFTcT P 3fPd? *R Pt P *TT I 
v^q^cKi P H^HvR #M ’JRI cPI p£pRT PlPd'ctf Pt 1 eR^ > PPt PPd P 3TTOR 

q^ f^>zrr ^RTT t I W® M WTTR *Je*I **** OT.^r./P>.TTT. ^l^feld pRTT ^FTT 

t I 

Prata Pfrm 

32. PqP % vjffxT 3T3p P ^RH TTRrf cfJt f^ ^ cfe tdM ^ PrR-PrR 

Hl^dVf^F Tt c^ PrM ^ 4lvdch ^R sfR viMd^l cfRH? t I ^TOSFfT ^R 
ppqRr c£|qd C^ ^pft % ^n%, ^R> j i RPTcT, RRr cRPT W^T, 

3fR 4RTT ^ ^>T ^JT fcJRlT t I vJ 5 ^ ^ ^ ^ 

vjfm 3TcfPr #?RT 'RTRcT c^ l^tfcTcf WR5F1T j*R W Pl^d <^l^d 
cf^t ^RRT c fr& $ fcT^ vRTcfr Rchl>gf ^ tl^lRd f^TT T RTT # I ^R^IFTT ^R *R 
PraRr cf^lHd wn cfR% cfe Pr ^4Wr Prjt w t I ^iRci 3fRr?r 
chRxyiTT ^R Plait'd cl^Hd cp **** 3FRRf?t ^TeR/f^.TTT. ^ ^ P^rfRcT 

Pr^n w 11 

3o cmqP?R tfrt^ 

33 . cfMt % qRRre i ^ ^rm smPr ^ Pr RM wft sfR ^r^t Pk t I 

cHM^I ^ mRRi 1 ^ 8 $ HRcT cf^r ^ ^RTcT dl'Scil cpt cHMId \ 3 Hd<*I 

cfR|^ f | WRRT qpRTT ^ ^RP cftq^ ^ RRR pRftPfcT P%^ Hl<Sdf ^ 

PPlH cZRft ^ 3IM'cdd STT^TR cfRp c^ Prt cfjfT trjt 2JT | ^ W 

1% ^ ^mVcR, qPr^ 3fR 3R? ^PcT dK^lPcb elHld cf^t P# ^pRT cp Pd>] 
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3TTf^ ftt MR ftftw ft TO ft TO^TT TOT ®TT I ft^rftt RTOft ft OTOTO Oik 
ft^t WlRt ft fftftfftT fcfJkid ft TO ft OifciRcj'd cZRjf ft fepr TOW RTO TRTef 
OTRR ^T?t TOT sft | ^ TRTT TOT 2TT fft cftrftt ft TORT eft fft ft i ftd 

^Tft TOSeft ft TOST ft viOHiqd eTTTO TO 3 PkTR ft^cbf^d OTTETR TO fft^T 2JT 
kt TOeft ft?IT ftlft ft keT R# RIRTT #1 TOTftt ft efreft TOTftt, ^fftlT3ft, TOTST 
TO, fftfft^T ftfeeft ft fftftt *Jo*T ft OT^qicT ft fftfftftnT ftftft OTfftfftRT TOT, 

5RTRR ftftft orfftRro eft Rrftd Mftt czrft to ototo fftro ft i to ftte fftro tot 
t fft cfe ftft^ ftftftft ft fftkFT ftfeftt/fftrft eft enrofftfT TORT eft ftqftt ^RT 
5R^eT ^JTOT/OTTOft ft TOTlftd fftRT TO TORT TO I dM^dd ftt ftsft gT* 
cfftftt j*RT TO fftftRd cfRft ft feE? fft gftcj fftfftft TOTTTO edMId ft OTfsTO TO 
ftt ^ sff OTTOfT TOft, TOTT ftt OcMIdd cl Mid TO fftdR Rift fftro TOT t fft 
*ke| fftfftft TOTIdd eTTTO ft OTfftfT TO ftt TT^ ftf OTTOTT d^f I OR: medM 
fftTOTdcft ft fftTO 6(8) ft 3TJTO TOcRET <T«ft ft 3TTETR TO TOTTOT ^Jed ftt 
TORT ftt Tft t I TOfTO TOTTOT **** 3RT.TO.0TTdftcRT fftro TOT t I 

ficitd ftt^d 

34. TOTftt ft TOT OTerfft ft ftTO TOR ftt fft? ^ cfe ftfts tftftft ft fftTO-fftTO 
TOScfr/fftrftt ft fftftftt ft ftvrid) cjR TOtft dMcl&T efRTO f I TOWRT £R TO 
fftfteT fttror ft fftiWt ftnftl ft ofcfftftkr to%, ftfftp tort, ft?r tor tori, 
ftftftt to% otk ftro ft tost ft TOiftroft to tot fftro t i TOft roft ft tost ft 
TOiftrof ftt tot orofft ft ftror tor ftt fftftfftr totoftt to to fftftcr fttro 

ftt TORI TOft ft feR Vddft kftE§f ft TOTTffteT %TO TOT ^ I TOTOTTO TO TO 
fftfteT fttTO ftt TOM! TOft ft feTO fft ^t ^fteTTO fftro TOT t I mfsTOft ft 
TOfftr oftro dTO^TOT TO MeT fttTO ftl **** OTOftftt ^TcR/fft.TO. ft TO ft 
fftsftfftr fftro tot t i 


fttftgi TOKIvrd ft OTO fftfteTcg/TOTOcg 


^[cTO 

35. 'Off ftt^ fftro TOT t fft ftlRdl TORTTO ft WR \3fwffed fftftdftt ft OTeTTeTT 

fftftt oro fftftror ft 5 Tc^tr ^ftf fftro t I ffft fttfftro tortto ft ftft oro 

ftftdlft Pldfdch/vJCHiqcr) ^ftt f, fftoTO Mlddftsft fftTOTcTcft ft fftTOT 6 ( 8 ) ft 
3FJTO TOR^T cT2ft ft OTOR TO Mftt OTO fft^t deht / vj^ l deht ftt TOHT ftt t 
I f?T TTcPR OTO TPft fftfteTftt/^TOftt ft fft^ MFTRT ^fc^T **** ORrftftt 
^TcR/fft.TTT. Ollchfcid fftTO TOT t I 


[MPT I—T3F5 1] 


45T <I4M^ : 
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Prafa 

36. PratcT cfSpTef TO Pt#RT c^lRi|| H u KiSRJ ^ Pl<ltei«f>l ^JldH 3TOeT 

cf>pTeT eft 3TTTO <R f^TT TO # I TORIFTT TO TO f^RjfcT ^RcT TOT TO^t ^ pR 
' TO?M Prated ^ Pr TO *<fl<2>d TO?fRpff TO Pro f^TT TO t I 3T^T 
f^TWr / ^TT^f ^ pR c^K^IR TO TO PrateT ^RT **** 3R.^T./P>.?TT. 
PrafRd 11 ■• 

?mR 


37. TO^tePraT TO t P> TOTOT PrapRrr 3 ^ PrP ^ 4t PratTO M^HRcft TO 
BrR ^ P^TT # I tf-icn ^cimixil ^T$eT RT*ft Praleicfjj TOR RRet TORI R? 

#uT to ^ i 3TRTm, ^reft ^diciml toPt toA R<ild*tf[ R>r to^Pi# 
^dd l j cftPtTOT 5 cTRT TO TO uft PrP> 8/7/2004 Rft TORtpRT sft i FT 

TOTFfPT eft Hp^R; MTPTO'$ R> TOT *PteFi TORT«I ^jTOT eft 3TTTO TO 3Tpt 

<t>\ti \ i 3Te» 3>r i Ptor R^t to 1 ft nRRWM 3 totort ’jrj to 

flqfcuf qTCTM P l RR l dcft ^ PTTOT 6(8) R> 3FJRR TOIcTSJ RS^t eft 3TTRR TO 
P?TO TO t I 3TeT= TOft Pl^dcbl/^l^ ^ feR TOTOI ’JR **** 3FtfPft 
W/^J. 3TT^feRT P>TO TO t I 

38. Prater RfpTeT TO Prakui ^vjfr#Hls^<R>d ^RT viTOT TOR TO 3TOeT 3Ttrot 

3TTRR TO Prai TORT t I TOTOTRT s[R R$pTeT PfTOeP ^ pR TOTRTtTOfr TO 
3Md^T eTSzfr ^ 3TTTO TO PRR f^T TORT t I R^tt Pratdcfrl/vdcMiqcftli ^ feR 
TORITRT TO PrateT R>pTR **** TgToR/pTO P^tPeT P>TO 7 RT t I 

gigrr^g 

39. 3rot t^Rr Pro ^ Praters srtocP ^ ^ttot ^rr Prjt t l 

vTOr 3RP ^ TOeT TOT TO pRteT ^ pRH t 3lk FTTO 

^TeTOR #sM3TTtW*T ^ 3TTTOT 3TITO# ^ P^T TO t I ^M^TTfRJ^RT ^ 

3 to% ^r ’tt to R^cr Prro t % rrt srPt ^ tort^t ^t rr^ tot to 
^ Prater ^ Prt to sjti 

40. PrateT ^pTeT STTO qRchfcHd pRlteT ^pTeT ^ 3TTO PrP TOR HfpH TO 
Prater r# Prt to 1 1 
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Rff^R 

41. facial cfr \5 tR to to unT.nP. ?WT tolP-41 cfr ftotoddto % n? 

Prto ton t to *jcn to mR<*»ch nn ntoT to ^qew to 5Rren w 
t i ^ tor to pf to ton nnr t to to totot nf wn tototo to to 

to^n toto £ to^n <r torf 3mjtor pn to t i 

Rrnfto to? PT? 'HFTRT ^Jen . cTeTT Ptod 4^1 Hd to 3TTETR *R toTcfto 
ftorj^R qpr hiPh nn Mentor tor t - 

v> 

^n^RTTJHR totto TTFT'RT to Pi tod toto to 3 HSIR mftotot to 

ftoRrjnrc wn-mtor nn 31147 eR ton #:- 


tor 


4d>UslH|-£K 

n>N<slHI-3K 

K9RB 



'd 1H1 *4 "^c4 

M4ld 4ddd 


to 


**** 

**** 

12.039p 


igSSBHl 

**** 

%*** 

-•ft 

|; 

3RT 3dK4toPtod4? 

**** 

**** 

40.047c 

1 

J cfl4d 4c>fl 

**** 

**** 

17.427c 



**** 

**** 

38.417c 


KKBSKIEHHBMHEaM 

**** 

**** 

38.417c 

dIMM 


**** 

**** 

-•ft 

WPelltol 

to V5^l44>/P4fd4^ 



— 


*r. tor ftoton tof toto to 4)W u iidH4) totoi tot tor 


^.1 tol ^ 4>KU|Mch *ppj: 

42 . toj tom to toRt tot toto to to ton w t:- 

i) mtottot ^en> Rnrto to #ttwm toff to 3ntof to tor 3ntot t 1 

3ntot tot nran to ntor Pknc nn mto n? t fto fertofr nren nn 
3n^m to? ton toto Prton tot 4R ^nnto to 1 ^rmn ciicm4 pf to to nrdtortor 
^e47 nto to toc^ \jeil j i tor srfto toft 1 






























C < »g»T I— wmi] 
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ii) 

iii) 


iv) 


v) 


vi) 


vii) 


viii) 


ix) 


x) 


vjifm ^ ftaft 3 ft fc i v3c<jreH 3 ffe (9>) to 3 f? 

3fTOTcfr W Mie-HM TJo3> cFTT^, sflV (O) to $ vSmm 3ft ^T # 3mfa ffe ^ 
^ 3>R®T ft £ I 

to| tomft 3totfrnm*r &sr afa atorfto to ft 33fa $ft #UOTT ft 

OTftt ft torto 3ft t I 


fimft ^t 3ft srtoT arfto ^ 3 >t^t *ef3> ft ft 11 mfto smmfi 

3ft fftto vdMcH*idi*^ 3>rw to$ tom 3ft fftaft m^rf >smR3 ft 3fm «fh 


tom ft amftt vjh^iRm 3ft ^df&w fton t sfawftt ^ 133*31 ft qfe 
3ft ft I 33lfft tom OT f33H 3ft 3ftt ^T *mnjft ft fft «ft cTOTft 
flfft toft 3W3T 5TfcT tft>.3T. toft vJ<MI3d ft f*RI3d 3nft *ft I f*T A35K 

tiftoj tom v3^fdH ft ffe 3>m> *mr|ft $ % ^mm 3ft r *m>t ft i 


ft3d* tot ft f^ 3TT3Tcft 3ft vicNlt dftHd vJelVl 3ft ft dot ftoft 3^cf! % 
3m ^tt i mm f 3ft ^rert 3ft*m tom 3ft ftoft 3ftto ft 3>mft 3m ft 
jmsrc; 3mfcr ft tomtom 3ft 3fttot ft 3mtftt w% ?tt I ’ 


s? 


qre* fftti cnn% $ g>r 3M ?rofr 3 *prc 3 *rjt ftcft $ I 

w«j ^ gifro ^ frrctf’?rer *to 5 r srcr *mt<j v 

meiM ^c 9 > g>r faro ron ro I fi?t gf 3 sftoj, srim $ oroff # ffe 5$ 

1 1 d i vtfcwi *r? ffe ’503 ^1 ftrfta aft? me^M w»n# ^ 
^Rnr|f «ft I 

^>t w? »«M<b f^i? ^ 1 1 ^c| jura 3 ffe 

^ i 1 ^ rft 3N% ctraf ^ aik arfira) ^etr cjr% if jr? firoft «ff ,: 

l ?jcg> cht^ ^ g»rw ajq^r croft ft ffljgR t, fftftfti ; 

1R §RT 3TRI <|>*1 % I ., 


ei^cJ wiroft ^ ’tr? rofttci rorortj # 1 ^ vftftf h»h ft ^ft nr, ft’ra 
^ron ftt 11 5R5R ^r? t fft> anroftr ft rorftfr ^rftt, 

gro ^ft’TOT R’W ft qiHfi fcRfl 'StHf xflf^f I 

e^cJ ^ at^ftg t anroftf ft Eiftj, ^ftWf gft ^ftf ft wftt 55 
cR> ^tftt ^gft t 1 Eife g<faH ^cgft gft rorocr fero «rraT t ftr, gftim 
gj^lcft ft ato arflra? ^rftf f^raft anroftr ft afk 3ifftg> ^ift sft ft^nro 
^ftt 1 aiRrar, wjra araflr ft ftroi ^[ ^aftr g>r gsrft-Pwuw srfft^R t?t 


3236 GI/04—3 
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t «trt eft ift ytyryt t tryM wEfr ^yt YiYtfto 

ttyty3 ytyRty yrtty yS ytyt yy m$\ y>y Y?lYYf yy try faYT ytpftt 
• f^RT^f vTsfpT cf?t ferfef 3ftY 3Tftrr? ysitit vrir^H 1 

xi) Y#T YT 3RYfa t fcp? M Y?t WTl? YY vieMM 5TOT 

yyy> wf^cr ^?fr 3 yht tyrt t Rtytyy YRrf y? t Yfc yty^M 

YY YTYR TY YRYM YJcY? Y^t YRTYT RY I^T % eft, f^TYR Yf^Y 3 YlYt 
cp?T YTC3TT W^fft I Yfe RhUHM ^YTYt Y?t fcJ^TT WRIT t Yt, ^YT TTY YT YIYYT 
TYT Y^TT f% 3TCPJ<#T \3cMI<H SFTYT YT T^cf? Y^J°f %Y& YY YTf^Y eff^Teft YY 
TfT^fm TTRTY 3 TEST Yt RTCR]- I 

xii) T^TR YR4M YJeY? Y^t YTYTR TEY* ?[ YTYtftY TTRTY 3 YfcfYf 3 Y^ft 

^ ^3#y <£ ytyt 3ty^ yyytt srerfY yt feft YWf yr y^ ctf 

^eH( 31^, giivrfl>t 1%Y&*cf>t TTTY efr 3TcTM 3f(Y Y>ll? t^YRY T^t ^ I Tft 
' . 3TTYTYT <£ I ^YTYt Y^ftT Y?t cnPYYYYT 3 ^fT I 

xiii) YYRT fcTcRUT TY 3PT^ 3 T&oJ vTSfPT ^ YF 3E3#I fcFRT f YYITT 

Y$t ^sRFYTT YffY Tf eft t I YF YY? T3&Y Eft Mf YR^YT t fvR# fotr 
3?rf^cmfr ^ ^YTT »I RYlf t I YF 3TTTF foYT YFTtT Y> 

. . feR erfeT YR# WEf 3MFtf^ 3fk 3MPlcb $ feR 3RFT-3TcFI u[R 
# cRfff% ^e[ cF?J 3l1^Plch ^ '<>RRIY 5# t I 

^.2 Qrrjgcg c^ f^R 

f 43. toWt 3lk 3RI T^fRRt c?5T 3T^Ytg t % ^YTYf WTf^5 ^SY^T $> 

PTRRT $TfcT Ef> YPft chKchl TY cYm |3TT t I ^ ^ITY ^YT ^2T 414^ 

f3n 11% feRcT t i yp#^ cr? 

fell ^ f^J vjefR YR^ - HToT efft RspI YR^[ ^ 5^14? v3cTYT^ ^JeR ^ 
; 4R <tf\m TY RY Y?I t ! ^YT^t YTTR YW ?RT t f^ YR^ 

HTef ^ c}^ cTFR ^f 3TT^ c[% c^ Y" c^cfcl 3ilcH>Hld RY YRT 4^ 4TT5t 

efT’JT 3lf^RT RY YRT I ^ ^ W RT YRkTT # fcfr xfR 3ffa chlR^I ^ RYjfech 
YR^" ReT 4T TRY Y^f cR Y^ t Rt YY^ YtTY ^ YTR t 3#Y t WyM 

YYTM cR^t c^ TYYTY ^ %-TTfeT c^YYf TY 3TnjfcT Y^YcT yM I f%YTR 
TYTYYYt YY 3T^YtY t f^ YYTtY TPt f%Y^ feRY Y^t ^feT Y^f ^T Y^ 
t 3fTY Yft TTYYYtsfr YfeY^ YRTYT YEff^YTT^teft^^^StterftY^ 
YIYTYYT Y^! t I 






[ Mm I—«rsi] 


: 3 TO 1 WI 


44. tTTgg^ft PlFHIIcft aFJTO-II'^ PwIRd Srf^T ^ fW*4l ^ f^tcft 3 FF t 

'Je^Qf ^ 1%: 'rtni^ixtff 

VsifcT £ fttlfo pi 4 (<J5) mfet 3IpM WJI 3flT WH TOJ ^ ^cj, WIR f 

*r aifci airofiti jmra afo (g) ^ ft arraTefr ^ 

mRuh 4 > jwra #fi \i|i«ut*ta> aim wPw Wl ; ‘ 


otTt *rc mfea arraraf i> aw ^ «rft if w=rM M sggg-ll g> tar_. 
(iv) if *rs fom w & , :\ r,; v : ;?!y?<^ ■' i; ': ^ 

■ ■:. :vl ':. . . ■ ";j - 4 .s.-^f^!l.l’-; '•)..■ / " . **•• 

" 4N®a wmfer arraraf ^ trr *f WJiM; wxk 

f$m, *r arm amm stot wftf*RT # FrcdiF vp Ri^c, 

i stej k dflHdf , tn^ Ftfvfo FRT, FFF &4dRiF T*q xf^‘i4t -i^Ri^cr WR, 

TTTcf %JFTR <[fe 'jjft ^ SRdT Ft wf^T FR^ 

chR^T ^T*R ^T*ft #*R ar®F F R F TR *icpdF FTfteT ?Rt R>HF1 vifciRi R^lRl FR 
tjfr. wt #1 . 


mfer ammftFFreffom 

45. ?m M ^ 3TPTRfr 3 f^refor *>q 3 t i aRffit 3 

w ft# ^ arjtfR w # M ^ 3 Ft 2000-2001 ^ 

59.62% ffe wq 3R$f $ F2FR 41.85% # Fft aft 1 *Sfa cfT^f/ 3tk 

^ j4i4yHi ^r # awqr w?r ^ ^ tdM ^ armrat ^ ^4ftB 

vsrm jRifct wt Ri>H45) vjrt a?q^r to t l ft ^ ^ l 1 ? 

OT^rrat ^5T ^TvSfi? ftsfli 2000-2001 ^ ftro 30 . 61 % sifm amf& ^ 
gS6R.3.p2% # & I 

4®: ttn ^ # 1 4 ' ^ ^T qivIR ft^TT Ft 2000-2001 ^ 4.85% ^ W% amf^ 

^ c^yi'H 3.14% ^T FF # I Fft ^ HIcp ^IcIT # ^T ^TFT $ xi^«S 

FT FvJTR f^RTT 2.t5% ’ETScfR Wq 3Rftr ^ ^Nr 0.27% RF t i cl«4if^, 
flflV l FPT ^ qRTR ft^FTT Ft 2000-2001 ^ 81.60% WSF7 84.59% ft FF t I 
yi f frF Ttt FE F# f f^> vi^Vl ^ #ft ^RTSFt FFT ^ 3 

^Rtt ft t l :^;. :; ^A;::-'." ;'.. ,./, • 
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3 greffog aft? TRTfer gnft 

47. 1 E^cJ OTtT 3$t faffrTT T 3TRIT? ^ ^ <JcFTT 3 uTT4 3T4fa ^ 7,660,033 ^FT 

^ 12,854,661 ^FT 7 T^ t I ^o| v4£lVl 4>t fiftxlt 3 T JT3T 3ft % 67.81% 

3fj? cfft ^ 21.60% ^ t I HW f^t TTTTT 3ft? *jy4 ^ft 

f^>R <jf^ Sf^RT ^ t I ^ 4Rct # ft ^ ^fFT $ ^r cfr 

cii'klRcT) 3ft? *T ft ^nrrf^cT 4>ft 3TFft 1? I 


fftjft 

^t t 

2000-01 

2001-02 

2002-03 

vim arafif 

TT5TT 







’FT 

7,281,880 

7,661,878 

9,303,057 

11968135 

3FTRT ?TOT 

’FT 

378,153 

580,369 

709,957 

885527 

Vft 

^FT 

7,660,033 

8,242,247 

10,013,014 

12.854.661 

^fcf 






y<KU^ 

S^RftSf 


100.00 

105.22 


164.37 

3FTRT TROT 


100.00 

153.47 

187.74 


TfFT 


BS 

107.60 

130.72 

167.81 



• 




fS*BHBIi 



78,776.58 

87,849.45 

94546 

3FTRT 7RTT 


12,594.41 

EXHI^H 

16,074.08 

IKSHI 

TfFT 

ms ?» 

90,%145 


103,923.53 

110,089.98 f 



* 




^ehHI^5 


'' 100 ©0 

mm 

112.72 

121.31 

3FTRT ?RTT 


100.00 , 

120.54 

127.63 

123.43 

ftn 


100.00 

103.79 

114.79 

121.60 


vTcW^ cTOT SFFTT viMtfFl 


48. ?ndt*T ?ft Wlftcf $FRTT 3 ctf 2000-2001 3T9fiT ^ ft?F? 49.48% 

eft t 1 xJ^fFT eft ftft 'ZZZft ^ 3FFft WlftcT OTeTT 3 4>t t ! 

^TFT 4> vieMKH 3 ft 3Frf^ cfc ft?FT 62.33% *ft «Ksla3t fs£ t I ^T?t <T4> SFTeTT 
vjH^Fl cf>T ?OT t, vJ^lVl 3TRIR 4ft 80.61% 3fft pel’ll 3 vJIFT 314® ^ <?UK 
87.547c eft TfcTT 44> 3Ffft £FRTT ^T vW<fFf 4Rft ft ?TCFT ?SI $ I 






























































[vm— SF31] 


: WHWIW 



WTftcf SFRTT 




3FFRT ?m ’FT 




kjcKir^s 

4^yj\ 


3TCTCT MI 


%T 




3TWT ^Fv5fT 


tff*! 

^hT 
qHRTT5® 
i'S+Q M 

3FTRT W 

IN ^ 
fSSTwfi 

«r*TTCT TTvjJT 

_ — 


8,845,115 9,376,714 10,949,928 12955772 


575,000 725,000 1,125,000 1125000 

9,420,115 j 10,101,714 11,619,928 | 14,000,772 




7,210,882 7,639,999 9,645.858 | 11444841 


382,774 604,949 


7,593,656 8,244,948 10,381,612 12,326,491 


100,00 

100.00 

100,00 

81.52 

66,57 

80.61 


105.95 

158.04 

108,58 

81.48 

83-47 

8162 


133,77 151.72 


192.22 

138.77 

91.97 

65,40 
89 34 


230.33 

162.33 

88.34 

78.37 

8734 


49. fWt JfT^T 3TTin^ 44 pHT # «pT 

67.81% I ftft 3^ ^ ^ W # 62.33% ^ 

gg t I #4^ ^ STRIT^t ^ # Pwc # 3TI^ t 3 

3TrZTfaS> # I 


2000-01 2001-02 2002-03 f 
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\mm 


7,281,880 

7,661,878 

9,303,057 

11969135 


3FTRT 


378,153 

580,369 

709,957 

885527 


^FT 

7,660,033 

8,242,247 

10,013,014 

12,854,661 







WII^ 


100.00 


127.76 

164.37 


3FTRT WJU 


100.00 

153.47 

187.74 

234.17 



100.00 

107.60 

130.72 

167.81 








cTO WO 

77,937.04 

78,776.58 

87,849.45 

94545 

"^'S'^)vj} 

3FTRT ^TT 

dl’isl WO 

12,594.41 

15,181.79 

16,074.08 

15545 

■tfFT 

<HKd WO 

90,531.45 

93,958.37 

103,923.53 

110,089.98 









100.00 

101.08 

112.72 

121.31 

SiH 

3FTRT ^M( 


100.00 

120.54 

127.63 

123.43 



100.00 

103.79 

114.79 

121.60 







on 

Wl'lsi WO 

9,758.81 

8,897.12 

11,683.43 

12334.89 

essh* 

3FTRT yivjii 

cHKs! WO 

2,406.06 

2,540.19 

1,211.17 

33.61 


dKsI ^nO 

12,164.87 

11,437.31 

12,894.60 

12,301.25 









100.000 

91.17 

119.72 

126.34 

| 

3PTRT ^TT 


100.00 

105.57 

50.34 

(1.40) 

^TFT 


100.00 

94.02 

106.00 

101.49 




50. 'lie f fcR uii-q 3TCfsJ c£ ql-a-i ^ 3Trai?fi cRT tJ^Ef ijrj 

crcg eft foR ti'tcj, vjejVi cfff Pi«^ci fWgff cRjcft ^ aifitcR ? f^r wr 

cfft f%g5t cffrm if ftcft t I 





























































































<g*T 

51. 3>R?T ^ eflfcf cfr 3U4>cH <f>T 

^<£^4) § f §tlfciv{ 5nt^r^t ^ cRT citIhO X3 R Rsp) ^ ^RR fl u Hi ^ fcT? y<*> 
dcRflcT ^R MRcftfcR cfft t ^ TJe^ ^ <JoRT 3>t fc 1 SR^T ^ 3fcR 

vi^Kcbi ^ feR tffcRftcT ^facT ^1 ^RRl ^RTR ^ fcT^T v3CMl<5-l cfRTcT 

ir ^fxRT ^q f^N f^rm t i srtrt ^<»i effort foR 

yite<t>RI ^ SRclT ^H4>l^d f^RT t 1 

52. RRctau) ^ ^TF dSlI'MI W £ f^> ^TR 3T^ ^ ^IFJR ^R*T ^>T 

^rrfer afteR qfw ^<£<*4 t&cj Wr ^ fen? PrIRci afcRfer ^ 3iftR> t1 

ReT * 

53. ^fm ^ tttcr^ 3 ufm amfir ^ <JRr TOOT 

sfR ’J^r 3 ffe # I cRtfa, RM. ^rranr 3jk *j?*r ^ ^ smrR ^ 

P ?jort 3 ^tr 3Rfe cfc 3 Rr cmn ^ t iOTfR # ^ w <j> 

40*TeT 3 #*T t^RFR <R T&3 JR^Rf fHT tl > ''^.; v 
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4^^ 



— 



3T8R1 ?N| 



383.58 

664.05 

515.62 



100.00 






100.00 

122.35 

139.03 

120.49 







ETef 

^TRTT 








0.682 

0.591 

• 

0.929 

0.590 


3HTRT ?RTT 


0.281 

0.691 

1.001 

0.965 

^fm 


0.662 

0.598 

0.934 

0.616 

*TTcT ?Jcft 








0.76 

0.88 

0.85 

0.70 '( 

# 


3TCRT ?RT 


0.12 

0.37 

0.61 

0.49 • 

ftftT 


0.67 

0.79 

0.82 

0.67 


fffig 3*RJ OTsTT 

54. vJrra 3rafet ft> fto ftt fft^ iftoj; ^ f^rr 

t, ft crma^TT ft cTtrtr ?^jr f^n t 3ft? wet 3Tcrfft ft> ^?rft fft^ft 10 
ft 3TW I^TI^T f^TT t I ^Rpft W\li ^ ftvjft *R 3TRT (3TR3ft?ft3TTf) 

3Tm Elft ft> ftf?R 13.82% cf>t cJoFTT ft WET 313fft <£ ftt?H cfWT 20.41% ?£t t I fto 
3RRT ?MT eft *THft ft ^ W TOT t fft> cftqftt gRT cj?ftf vjTT ?t ST^fft fto 

ft fiRT t I fto 3RRT ?MT ft> 3TOR cfft eft ftt?R 15.37%, 3TR 3Tt ftf cfft <JoHT 
ft WET 3T^fft eft 3t?H 3TR 3Tt ?ft ^llcMer> ?*ft ft I \TOT3H TOT fftfft>ftf if cffe ft <|cjv^ 
fto TORT <MI cf^t eTOTOrTT if #3 RUlcJc PlHfeiRsId cf>Rfti ft f fuRcfTT \3eft?sl ftf 
2003-04 eft feR ^fftt cjlRct? fftftft, fuRfft RRT ’ft ftrfftR ft, ft fft?JT TOT ft: 

i) 'cfRftt ft ftcftWT ftftftff ft wld^ft cR >MIHHI fft^TT 3#? 3ft Rlfiftft 
3DJcT3ft RR - ftft ?tR fftRpft fcfRft 3TO cftrftt ftf Tflffc cbfeHl^ft ^7J ?TITOT 3R3T ^ 
^l^dl 2TT, TO> TOT ftt I fttfft eft ^T ft fTfft 3TcTOTOft TOTW ft 3TTO ??ft 3ft? 
vJH'ftlcmi ft ftftft, TOfttTOTT 3ft ftejfe TOT 3REft TjuTTOTT 3Tcft tdftff TOflft, ftftt fttft 
fuHft ?ft fttutftft ft cTO ftFT, *R STOT ftf%T TO?ft cfTT fftfa fcRTT I 























[ Mm I—•qpjg 1 ]___W THm : 3^1*^__25 

ii) ^TfeRT MM mil if frtcR c[fe |g IB*T 3 Trt 3 Tf ^ cTSIT fMt e^ef tfM 

rt’^^if *ra>c*rt t l ft 3rrt ^tvstrRr MM M <?Rrt talk arrarR’^jcr 
^fwW <tot MM, f^rM atf^nr sraMrort it fMe *fM wIM #nnnr t mt 
Mte i if ^srarcft i 

iii) fMet M rt cJoRfT if fM fMfa ^5R3 if 1477c rt <|f^ ff t I FRT ^ 

^MRt rt ^ <f art ^ Mg writer Mr if ftM ^tt tot 11 ^rnTFfr 
cj^l if cph 41 ^ sMr ^r ^ef Prcr^ rt 1 artu i? i* 


56.. 2T? M TRT t % fjtpft IRT tefafa itST M *TRTr if 3rtfiPl<b MM 

rt fMt ¥t vmrtfsft i xstfa ararfSt ^Mr M#i Mpt if MM 
Mt ff 1art W srafir if MM eft Mm if frttem 3 tt^ Mr f^ Mt 

>?Mt eft iwm ^ WRT ft I Mft 6fRT 3Rrft MM fM£ if 3TPt 

fMr *mr f ftr *mrr # ^w-^rrer mf^rft if Mt it fMt M ctto^t 

ftft tR 5PTPT I ^RTPPf M >ffiH^}l ^ <rtM s[RT gf? cr?^i T RTT 2TT 

% M#f a* ft ftrq MM M amrra ’rtf fM tot ^n i d%j*iw to rtf 

TOdT v3TT WI 1% SP*T TOftf ft frtM rtoj MPT ft TOft if ft T?cf> ftt 

rttotot if an# Pune M ft mfer snMf ft tom t I 

56. 3TFt TO Mt TOT t fft Mr ajfttf ft ftTO ftO 3PTRT TOT ft 3flftftfftcT 3Ttf 

W*5 if 3Rft W if C[% cf5t t I nMt ?TR5RcTT if 3tk Mt ^ t 

cKiffe rtM rt 3rt if ^T3[ Bt tl 'HoMlM^f M 3?1 Mt ^ #7H 

vjsfpT ^rt 7nr we fMi ®rr % anrtem eP5 ^fM MM ^t M*t art 

if rtf ftnn V3TT ^5T t I 


Pl^l ^ 

aira 

^<t>i4 

2000-01 

2001-02 

2002-03 

vili-cl 3Rlf^ 

I] 

EO^Hj 


.. .. . ___ ^J 






70,624 

65,622 

62,014 

60,438 

aPTRT ^vifT 

^/errar 

15,658 

15,340 

17,516 



^./?rra 

86,282 

80,962 

79,530 

78,983 

«ph$ iif 
^sfttRatra 




_ 



7c 

13.82 

13,56 

18.84 

20.46 


3236 GI/04—4 
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3RRI TfRT 

% 

15.37 

16.56 

6.91 

(0.18) 

■zftn 

% 

14.10 

14.13 

16.21 

15.56 


57 . nejT 3 wr ?rtt f«r?r5t ^ 3T^q 

cmw^ffT 3 *jeir T^ffrer |3TT t l *r? tot # 1% ^ 

^ rtorttt 3 ffe «<f?icf §f t cr^f eft ww^ttt 4 Rkicici mi 

t I TOlft TI^Rlft 3{ecf> eFTT^ ^ mRuIIHW'W RkMC T7 ferR cfR^ ^ 

^ t Rk|c|<± TTCT cfr cf>RR t 3JRI cfjRuft Tt t, W 

^ ?ra f^ Tjcfj ^itie'ch ^ m$\ 3TcfRr ^ f^n t I 

^ ^ ^ f^JT t ft? yfNl 3 dWHeWI eft vJTRI ^ ^ ^ tl 

^ TR f^TT vSTTcTT t fcfr ^TRT 3 f^RT#T ^TK t 3fR 

^rm || ^rf% ^ft TT^fxr cut ^ ^4 A fim w t i 

afa $&r mu 

58. ^MK A <s|csft igf HT 7 ! cf>t x^J cJR^ cfr teR v4£?l' , l c£ ftft TTETScp 

cFTRTR 3Rnft ^Wistt 3 ^£TR I 4o gRI 7T? ^TcfT f^RT 

sTMN ^ ^T 3 cbfe-vi $ t I ftft £RT 

cmr w<\ f^u w ^t t sfft ^trpt mmRi stotst! 3 ^tr ^ fcR 
fcRn tot t i ^ ft ^ tot t f% ^Acj; ftt tost to^ rpt ft ^t t 

ftfa vRlft TTTOcft gRT ftTOIRcft eft ^RRT ^RR TfftcT RT^TRft m ePTETR ^RTH 

fcRn m % \Ao ~$> % irf?r ?Rr 3?r 3 sfci ^ 

?t t I PT^ffRT ?RT t f% cfft tclrfR fM^r 3R^t t i 


Ufa *)iR 

3TRT 


2000-01 

2001-02 

2002-03 

2003-04 

** 


^>0 

11.10 

8.80 

14.70 

20.40 

3FTRT RTRT 

^0 

19.64 

16.00 

6.50 

1.22 

TJcft 






^cRTffv? 


100.00 

79.28 

132.43 

183.78 

3i*1KI yivill 


100.00 

81.47 

33.10 

6.21 


** c[^ 2003-2004 $ feR cufe> c£ 3TT£TR ^R 





































[ *Ijtt I—l ] ___ HK3 ^>T ; 3THWi< >J l _.__ 

59. g^ 2003-2004 g> for*? Ao gft 4lf^cb Rh|£ (fRT 3Jgfa g>I 3/4 

3fgf£“I t) ^ t fcg cf>n4] gRT 1:1 ^ 3^4 Id A f^7 ^ £ 3^ 

^RT 3TTETR R ?RRT WR cfFTRT f^R gR t I ^(clR<rd g? tfovUsf 

Wn HfrtUjul t f% 4o \ f chHI^ g> HFTet 3 3W erf gft foHT 3 ^rNr 3^f& g> 
cjRH'q Wg ermt 3 ?ft 3TRT%^ ^JSJR |3TT t ! #RT ^ 3miR *R uffg 3Tgfa g> 
foTTT fiftTT^ 19.40 gfeT ^RR (cJirfg>)<£d) 4 Refold t I cRTTf^, 4o 3RRT 

-& -rm$ A 3> <forR drmqgrTT g> snw ^ t^Rft t l 


^vjHIK 


Tqrftm^ Ate gRct # 1% <*rfdlR4l g?t ^R^n 3 grft gR^t >dRd vicHIdd d^JT 
§FRTT viMilVl cff^ cf)^ WTg eRo£ v3eil J l g5t vdeHiqcpoi A ^t|R ^3TT 1? I tRc^ 
d£jVl R gTWT 1%dT t f% vJcMKchdl 3 RJETR gR^f g> fcTR RTFTd 3 d> 

^ng g^ 3 cb4diRwl gft rrstt A grfr g?t gt t i mtoRt Ate gRef t 
^MdR g> ^dR 3 qRcrfd ^ eRc| RTefPT cfR g^tt grfcT dft ft t l 


S^ls? 

2000-01 

2001-02 

2002-03 

RRsdT 

4,027 

4,057 

4,021 

d'&gl 

1,216 

1,348 

1,329 

d'i&Ml 

5,243 

5,405 

5,350 


3,873 


5,156 


Ate 




3RTRI RraT 


WT 


gg/grfgl'fl 

1,791 

1,883 

2,399 

2,216 

gg/cl'rf-dl’sl 

315 

449 

554 

515 

gg/qrfglQ 

1,448 

1,525 

1,940 

1,793 


100.00 

105.17 

133.97 

123.77 

100.00 

142.57 

175.87 

163.73 

100.00 

105.32 

133.98 

123.80 
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ggnggKTT 

6i. vjfaTfc TtfcT <£ wi 3 TOTfaT tot t, urra to^ $ qfaR 

TOTM vdcMIcfcbdl 3 f3TT t I TO: TO ^ TOT ^TT TOcTT vjd-TOcbd! 

4 RkMcT cfc TOM q^cj vjeiVl q^T del ^ % I 



. , . r 

2000-01 

2001-02 

2002-03 

• /“V 

TOTOTOTT 

$<TO 

uTM TOTq 
(cjil^cb^d) 

yfa cb4qf^l 

TOT 

———-—-— 

_ 





V^3?£||3S^Bl|8|lif 


1,791 

1,883 

2,399 

2,216 

3FTM TOTT 

jgjjjJ 


449 

554 

515 

qtq 


1,448 

1,525 

1,940 

1,793 







TO>>TO? 


100.00 

105.17 

133.97 

123.77 

TOM TOTT 


100.00 

142.57 

175.87 

163.73 

qRT 


100.00 

105.32 

133.98 

123.80 








62. 


TOT 3T^rRT ^ qftc| TOftT <& TTfeT cf>4qi^ TO TOft 3 ^ t I 

totR to ^ar tot t f^j q^| totm efr 4ro 4r ^ ^ ^ totrt 

\iFdd eTT^T TTTRT ?T 7?T 1? I 




2000-01 

2001-02 

2002-03 

^c[f£r 






(c||M<J>d) 

1 


100.00 

107.51 

118.20 

131.90 

E B 








100.00 

130.49 

147.42 

151.34 

qM 


100.00 

110.51 

122.02 

134.44 


HTO TOT? 


63. TO cR3T TOT ^ 1% 3TTSTR cpf q>t pel'll ^T TOq 3TTf^T q? <4 )\im fc|^c^ vjejVi <£ 
qtqf qTOt q> TOTeFft ^ TOq TOT? 3 ^TO? §3TT # I Ao TOM TOTT qT TOTef 3 
TOq TOT? TOTORTO q>t f^lfrT ^ TORRTOT ?T TOT t I 















































[ VFT I—Tggg 13_ w ^ WT* : sraiwr_29 


?c|>q Hcjip 


2000*01 

2001-02 

2002-03 

mra arafit 
**(mffefttfa) 

XJeHTTFa 


100.00 

110.59 

97.37 

109.48 

3rma ?imr 


IQjjXDHI 

12351.34 

9959.08 

2824.66 

"Sa 


100.00 

129.88 

112.94 

114.02 


** ft arimft mf 2003*2004 ft> fettf ^ffteT mfifcfe frftft ft SIRT fifeTJ ft I 
ggrgrjg^_^!gg v 

64. menftsft fftmrraeft ift aifra-II(iii) «ft apjar? aa rnaeft ft mftf ?m ft aftfftm 

ftftt ft acme; ^ afimcft eft fef? Hioifteft v5fT^ cftt Uff ?ftt ftt, Wlfitmift 5RT 

fftq> ?ra ftft anrnfti mi a^ftt ^jraR fftrm mim artfira Ftm ft sra aaft 
SRF *JF ftrifti! fifem mRTI ft % (m) mftm fta ft 3traid1 eft ?firo ft fifcrffteT 

me? mfifo filter eftfim eft % eft a? if 3lfftaraa 2% ft arffteff ftt 3ft? Wftm 

3m ft 3rraTcfr ^ arm w eft 3rramt mT 3 % Ft.... 3 ft? fa) anrnfita aa 
aaj am vjj+icft 'H*im ?aj «ft HfcitHtrf eftt Relict<if eft 3 noiW ft 

anmaf eft am? mr amft ^ttcjr afirer Ft 1 ?f mm n^tft#r ma.am. 

3ft? efttftm 3 TR eft amj ft m?? mfirR 2% ft 3lfite!> ft v»rafe VJTFTR eft fa? 
?F ^mr^eb ft 3ft? firafftt eft 3iara ft «iHdi3a eft fa? ?f firmfta aftf ftt wm 
ft I ratma 3 ft? apen3m <ftt tft^m? a?^ ft anrnftf ^ mm fa arraraf 
<ft aan aa ft 4i .85% aam ft l 

65. ^xrt eftt am m?ft a? ^jf mn^Tcrarft fife fftfftm ft anft mftt 
?ra^ ?aj eftt efttaft ctaaa gonfta ft aft? aa^t aicrf&m aia? a#f ft i ^mm 
anma ?m # Sfta? mffcfe?m eft aiafta fifem am ft I anmfita a<ara am 
aaira ?> fen? Mfttwi aftta ?m ftt ft I mftcRnaft m?r ftfftm ftftr ft ?rara 
vJcMle; eJTT 3Um?f fifem am ft aft? ??> eft ?m? a? ^Hcbl M^lVl fifem miT 
ft I 3timeff eft tfaoT OTT ftcT?y> ftt TJefe ftt mif mj ft I 

66 . 3RT: anmfcTcT vdeMleit eft #g jrfftwsi eftt f^lfifift cWT 3T TOt fi t d ^ aft? 

PR ^ej vJcMIei eft fttw hR^cgI eftt f^fefipft eftt ^3ct fj TEJ^eJ ?jq ^ 
vjcmf^cT am? ?? ara^r eft 3rrmeft eft pprra mr aaftt auma? m?m 

afta ft i iiF fetm am ft [<t> ara«ft ^<fi'l ft ?rra«^ ft mftei 3trmeit 
eft <fei?uT aata eftt afit <ft mrra ?rmft viffa eft^ ?trj i 
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Tf. chiyTJJloHch ft^j 


67. iTrRmft ft fRw ftfty eft ft Rft ft 1 %cr^ wRft sttt Rk ^ srfftrf 
erf uftrl Cfft f I mf^c^Kn £R[ tKc^ dtfpl erf ft qI>^afc)cr> §TfcT 3frf tKc^ vieiPl ft 
cjiwfcicb del qrfer wimt ^ft ^nutrw ftftti ft TRfSR fft eft enft 3 ^ 
fftTfeT ^rtrf erf Trf t I MIcHM fftiJHIclrf eft 3TfWET II eft (v) ft ^ nTtcRI 

t: 


viM^cjxi ftTlUPT (ii) 3^7 (iv) eft 3Tf7TR 71^ yq^icl el'll Rif%^ fft> mci ft> 
5PTR eft vjiRi^ ’Trfe^cf 3TRTRT deihl cF>t $ftft Hg^li ft I mfclcl 3TT7JTrf 3?R 
^Tim ^rf ft arfft ft^ ftfa WW TRET cR TT^rf PlR*d M[f?Jcbl^| eft TRST TFTeT 
TTT^I erf virixr ft> 3mr? T? ftRT I fftfe 3TTf^F>T$t RfeeT 3TTqTcff ftt WI ^ftcj 
dfclVl erf ^rfeT Mg’cli ft, ft Rpr fcb’ft) 51 lei Cf>|^cr>| erf rf mIM crfjft 3fR 5pr 3RJ 
c[)Rcrf gfTTT ft Slfft cR cR\[u| tfif^d 3TRTRT sHl dlf^ I JjTT TREI ft 3TRI <*ldl ft> 
WMTTO TFTeT <R^rf ft Sllfftd ft Rfed eftfarf T? ^ ftft Tf 3TRTcft erf HRTT 3jk 
cftrfcf, ?TFT 3 cjrft 3T2RT OTeT ft> dfterf ft Uforfft fftftftt 3frf Tjftj vlWRcrf ft> ftfa 

rfftrirf 3fk czrrqR rfftft^Tcw ?rftcft, jM(ft<rf ft afrf vjftftT <m fftsfa 
IftWlcR 3ik vTdTT^cn r 

68. die: fcbill ^1 Id I ft f^ dPi ft TrfcJ dtlVl eft «H<H'l>f fftrft ft Mijq 3Rf£t eft 

rf^R 81.60% % erf 2000-01 erf WET 3Rfft rf rf?R 84.59% cR> ffe ft I erfrR 
5HP, ich c^JT mid cl 3R7TTcfr ^ ‘HFcT TRFT WTR erf erf deft ^ ’TT^t c^rfeft ^ ^ erf 
uTixi ddd mfeinrf rfrr myci ^ ^ tr^ cr^ tr m|x[ ^c^i, 

erf fftcfel rfsrf crfHcT ^ ^eFTT % 3Tfeh # eT^TT ^3Tpft ^rfy rft rferf erfdeT 

3 cErfrf drf ft t I 7T^ rf T^n | % TR^ - cRf3Tt eft mReT aftnef trfxf Tje*r f 

urm 3Rf^r eft fRrr ^rfr ^ft ten? fftrfRci del ^?r ^rfci Tt t l 

69. ^rdm s[RI TR^r CR fftrfcT WW 3R^T ^ rf^R 'Rrf HRTT ft t I 

dcKI fftrfcT elMlcf ft eRT crfddl W Rh^ TTf ^ I 

70.. MltR m$l ^ft ttTPT TTO TRf erf RT ^ t I fTlft 3TT^TR erf eJeRT ft Mfm 
3Rfft eft cfRr-1 20% erf ft t I TR^ eRf erf HFJ ^ rfrf erft eRft Rrf 3TTf t 
fftRlft vJtlVl erf erff ^fft rf Tferf rf I 
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7 i. 324414 4 fcT 44 T 4 T 4 > czjctbr 3T44T %?rt 3 % #t 344 44W #f t 

#r# 4% 33% # cjKri^cb si# tt I 


72. 4#4 344# ?4? W 43R# t vtf 33# WW #c| 33% # % 4f4T ?14# 

^ cm IT? 3344 4# # fc# fcRem fcjRTT W &TT 1% ^T 4% 4% 44# 3 ^T 

kJ4> 4 d4? #, 344 44# # mfed 344# ^ ^ejftjcl i^l S[RT #cf ft # I 4T#47# 

4# 4# t # #c| 33% ^ 44# ^ 444? # ft %, 344 4?R# 4? 

cfTRR t I 

73. 33% ^ ## 334444 $44 viMilVl, c4H, 43R4 Ml? cT^TT 33<4T44n4 ^ 
f##T 34%3 HIM# ^ 3TT4K # # fcHT 3 351# 314# 3 ^J4R H<%RT f#4T t I 
f#c4J 4T4 *t 4% 33% 44 4T33JR %4T # ^T t ! 

74. ?4 PT44R 5# ^ 31%% HIM# 3 44# ^ETR 3## %T t #R# 4? %# 

Rcb e Rn t #> #1 7 \ 344# 3$ 4444 4% 33% # % % #t ft t I 4? 

%T % #3^ 3% 43 4^4? # c4H444T 4 44# ft t 4## 4 ? 

TTPTet 3 ?% #444 3# t I 447 # fTi 414 47 #4R 4# §i? f# 4? PRT4e MIchM 
^47 43 cTPf ?# 3f3 474 3# t, 4? 7W t % 41744447 3 ?7T #44^ ^ % ?4 %t 
3$ 3174# # #1%R 4# dgWIili RT 773441 t 33R#7 %r ^ % f# 3TclPr c^ 

%RT 73#rR .Wf f%TM %%el f%H t I 

75. PRR 23 3% MIcHM cfRR c^ 3Tf% 11.2 ^ 33M# ^ 3TcT#T c^ 

% W # RR 1 cfR3T 31%Tcf t # FOTT RRTT t ^ W ^ 

331# % tlT 3RT# f^RIffr! % # TT^TcRT t I 331# 314# c^ %H 4#^ 33% # 
4% %T144 c# #R4 %t ^ 344# 4? clPJ H%4f TOM 334# c^ ^RTT 34# ^ 
#IT 33441 t I 

76. 4 ? % fc44T viflcfT t # #4 344.44. 3# #R<ni 44RR4 ^ 444 47f 

344# 4^ 3444 4144 4> 4#4TfR43S4 4% 33% # 4R4#4> % % ft t I 4T#4% 
4? 4# t # 44^4 cRf 3Tt eT4T4R 344# ^ 4l#4>R4^)4 4% 4#4 # % #t 

ft t I 4E414# 3#S4 $ 4T#4% 4# t # 4% 344^ ^ 1444 34 # t, 

424 # 4 ? 4% 33% 3^ fe!4 f#el ## 4T# 44 47#47# 4RT #4#4 % ## 
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ft ftft ftt t 3 ft fft m tf ftcj fttF ftr arfcr cet cErm ftt Ft ftfkTt 
t I tfTfftlft cfjT FF ft t % ftF^ ft ft gF 3TTFTftt ft eETFF ftrr ftt 

^ftftE ftft ft! ft ftt t 3tk ftpr mi<mM \rqrft ftt ftt toft ftft ft! Ft 

WT t I fftft ft ft ftft TTTSF ftt t ftt FF cjftdl Ft fft Ffft ft FFTFT FfTFT 

t eft ftft ftt Ftft I 

77. TFftm ft ftftcETft ft Mlddftft F[dE FTTO lelF F^ft ft ftftfft ft 

^ T7 fepEF FT^f FTF FTgF 3TgftF ft eft ft | Mlddftft ^E eFTTft FF 
M^dd FFg ft FTdF ft ftftlMNWr ^ ftft ft TRTTT F7HT ftdT ft F fifr 3RI chKcft 

ft ^ ftft eft ! 

78. ft ff ^tft fen ft fft ftft ft wf 3tft ft Fift t 3ik tRcj 

^ftl eft ftft Ft 7# ft I FlfftElft eft qiddftftt FPTTF Ffft Fiftt eft RH^tR^I ft 
Rft dsftt ft FlftftcT FTSF Fft! fftcIT ft FFtfft Fft'FH STRITcft ft Tfftj ft! ftft Fftf 
Ft ftt ft 3tk ftft ftt FFTEffrl Ftft ftt ftFTFFT ft Fftf ft I tflffteffift FF P l ch l eHft 

t RE WFFft FFRT fft? wft ft ERc^ Ijfttn ftt ftft ftt ^HF^ t ft Ftft eft 

ftFTEFT Fftf ftft i 


FT, 3TfcT*T did ftftnTF : 


79 . ^ tftrR eRft ft MftcEift ff ff fftFft t fft : - 

W ftft FTF.FF. Fft ^fttfftlT ¥RM ft FeT ftt 3TFFT FFT ft fftftfftcT ftfe fReF 
ftdfftft FF FRF ftt fftftft F^tft TTPTRT iJEF ft FFT ftfteT FF fftFT FFT ft, fftrrft 
fRfTFFFFFI FTFF g3F ft I eTFTfft FTTFTF ft TEEF FF^ cET Iftftd FTRTF ^JeF ft 3lfftcE 
fttFef F7 |3f[ ft | ftft 3TFft ft fttFH ftfdl^l ft fttft fftlfa ftt |FT ft fttF FFtfelF 

FTdF ft tft ftt gfft ftt ftt FfT Ffftt I 

(ft ftft EFgft cET FfF Fft Fft; ftft ft fft ffttfft fftdf f%ftt ftft 3ft 

dft ftft ftftd ft 3ftRE t; 


[ hft I —1 ] 
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( 7 t) ^cj mfef 3mn?fr 3> wm §£ t 3tk M t 

cr^ tR in^rM w f^? ^ ^ ^ §rfcr ^ 13 % tfi 

tfmcRT ^ #*fr 1 

(^) viM^ckl cF5t 3fr? f^r WxT T?) qftaTFT ^ 3T%^RT ^TO 

67/1/2000-#5jh^t fem> 7/12/2001 S^T ^ ^cT 3jfr «HI<HI^I, ^ uFf.^T., cf^TT 

j i u Ki\jii afk ^rmn ^ ^ ^ 3 tsm cf# ^ Praffifcr, vft^ocb 3 rfeRm, 1975 

(49jm?ftf^cT) <£ ^Hl^o-ctf \JMSW ^to 85071000 3tfc 85072000 <£ STcFtcT cpft^r cfe 
^Ri'S ^cR^Tl, vjft ^T viiltj cf?t R*HJ cRg 1?, ^ ^Pft 3TPITcfr ^ cTFJ ^Jc*f> cjft 

TFnf^r Rmf^r t l 

80. 3TT^T cfr ctii 3rftcT 1995 3 W^frf&cT 1975 

^ 3F$m ^iHujcch, sffc %cn <?r sritcfta <& wsr eft ^t ^fr i 


3#rf^cT #FpT, f¥^e mteTTt 



3236 G1/04—5 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 26th October, 2004 

FINAL FINDINGS 
(Mid-term Review) 

Subject : Anti-Dumping (Mid-Term Review) investigations concerning imports of Lead 
Acid Batteries orginating in or exported from Bangladesh, China PR, Korea 
RP and Japan. 

No. 15/8/2003-DGAD. — Having regard to the Customs Tariff Act, 1975, as 
amended in 1995 and the Customs Tariff (Identification, Assessment and Collection 
of Anti-Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 
19^hereof: 

A. i |pROCEDURE: 

1. The procedure described below has been followed: 

i) The Designated Authority (hereinafter referred to as the Authority) notified 
Final Findings vide Notification No. 67/1/2000- DGAD dated 7/12/2001 
recommending imposition of anti-dumping duties on all imports of lead-acid batteries 
originating in or exported from Bangladesh, China PR, Korea RP and Japan. 

ii) The Customs Tariff Act, 1975, as amended in 1995 and the Rules made 
thereunder require the Authority to review from time to time, the need for the 
continued imposition of definitive anti dumping duty imposed by the Central 
Government. One of the importers of lead-acid batteries M/s. Dansa International 
vide their letter dated 15 th March, 2004 had requested for the initiation of a review of 
the recommendation made by the Authority vide Notification No. 67/1/2000- DGAD 
dated 7/12/2001, due to changed circumstances. 

iii) Having decided to review these Final Findings, the Authority initiated the 
present investigations vide Notification No. 15/8/2003-DGAD dated 18 th March 2004 
to review the need for continued imposition of anti dumping duty on lead-acid 
batteries from the subjeci countries in accordance with the Customs Tariff Act, 1975, 
as amended in 1995, and the Customs Tariff (Identification, Assessment and 
Collection of Anti Dumping Duty on Dumped Articles and for Determination of Injury) 



[MFTI—1 ] 


^7 : aramnFf 


Rules, 1995(hereinafter referred to as AD Rules). This review covers ail aspects of 
Notification No. 67/1/2000- DGAD dated 7/12/2001. 

iv) The Designated Authority sent a copy of the Initiation Notification to the 
embassies of the subject countries, the exporters, importers and the domestic 
industry as per the list available in the original anti-dumping investigation and 
requested them to make their views known in writing within 40 days of the initiation 
of this review investigation. On the basis of request from some of the interested 
parties extension was granted till 7/05/2004 to all the interested parties to file their 
submission within the extended time period. 

v) A request was made to the DGCI&S to make available details of imports of 
subject goods. 

vi) Copies of the initiation notification were also sent to FiCCI, Cl I and 
ASSOCHAM for wider circulation. 

vii) The Authority made available the public file to all interested parties 
containing non-confidential version of all evidence submitted by various interested 
parties for inspection, upon request; 

viii) The Authority conducted verification of the information submitted by the 
domestic industry in order to work out the optimum cost of production and the cost 
to make and sell the subject goods in India on the basis of Generally Accepted 
Accounting Principles (GAAP). 

ix) The Authority conducted verification of information submitted by the 
responding exporters relating to the investigation. Exporter verification reports were 
sent to all the responding exporters but none of the exporters made any comment 
either on the methodology or the reporting of the Authority. 

x) The Authority provided an opportunity to all interested parties to present their 
views verbally in the public hearing held on 8 th July 2004. All parties presenting 
their views verbally were requested to file written submissions of the views 
expressed verbally. The parties were also advised to collect copies of the views 
expressed by the opposing parties arid offer rejoinders, if any. 

xi) The views expressed by various interested parties in response to the initiation 
notification and subsequent to the public hearing are discussed in the relevant 
paragraphs herein below to the extent these are relevant as per rules and have a 
bearing upon the case. The arguments raised by the interested parties have been 
examined, considered and, wherever appropriate, dealt in relevant paragraphs. 

xii) In accordance with Rule 16 supra, the essential facts/basis considered for 
these findings were disclosed to known interested parties and comments received 
have been duly considered in these findings. 

xiii) **** in this notification represents information furnished by an interested pdrty 
on confidential basis and so considered by the Authority under the AD Rules. 
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xiv) Investigations were carried out for the period of investigation(POI) from 1 st 
April 2003 to 31 st December 2003 (9 months). However injury analysis have been 
carried out for the years April 2000 - March 2001, April 2001 - March 2002, April 
2002 - March 2003 and the period of investigation. 

B - PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE: 

2. The product under consideration is “Lead Acid Batteries” falling under 
Chapter 85, Sub Heading 8507 of the Customs Tariff Acts as in the original 
investigation. 

3. The Authority notes that the basic manufacturing process, the applications 
and overall use of the imported product and that manufactured by the domestic 
industry are similar. There is a high degree of interchangeability and competition 
between the imported product and the product manufactured by the domestic 
industry . There are similarities in physical characteristics, production process, end 
use of the subject goods imported from the subject countries and those produced 
by the domestic industry. 

4. In this mid term review investigation weight of the batteries is considered for 
assessing various parameters as considered in the original investigation. 

5. The exporters have argued that in the original investigation the product 
under consideration has been categorized under automotive, industrial and 
motorcycle batteries and in this investigation, the Authority has considered and 
provided single dumping margin for all types of batteries. With reference to the 

gumuT' of the exporters, it is noted that the product under consideration is lead 
ciud batteries, therefore, dumping margin has been determined for the same. The 
Authority notes that lead acid batteries produced by the domestic industry has been 
considered as Like Article to the product exported from subject countries within the 
meaning of Rule 2(d). 

C. DOMESTIC INDUSTRY: 

6. In the original investigation the application for anti dumping investigation was 
filed by M/s Exide Industries Ltd and M/s Amara Raja Batteries Ltd., on behalf of 
domestic industry. Subsequent to initiation, M/s Amco Batteries supported the 
application and provided the relevant information. In this mid-term review M/s. 
Exide Industries Ltd, and M/s. Amco Batteries Ltd. filed the costing and injury 
information. M/s. Amara Raja Battery filed the costing and injury information after 
the extended time. Exporters have submitted that M/s Amara Raja has not 
submitted any data till 7 th May 2004 and therefore, their data should not have been 
accepted and considered in this analysis. However,instead of disregarding the 
delayed submission, in the present case it is found to be appropriate to consider 
the information/data filed by M/s. Amara Raja Battery. 

7. M/s. Amco Battery has collaboration with M/s. Yuasa Corporation, Japan 
and the Japanese counterpart holds 15% of the equity and share capital in the 
company. Since M/s. Amco Batteries is the related company with the exporter and 
is also the importer of subject goods during the period of investigation, the Authority 
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did not find it appropriate to consider it a part of domestic industry, in this mid-term 
review investigation M/s. Exide industry Ltd., and M/s. Amara Raja Batteries Ltd., 
have been considered as the domestic industry in terms of AD Rules. 

8. M/s. Exide Industry Ltd. and M/s. Amara Raja Batteries Ltd. account for a 
major proportion of toe domestic industry and have the standing in terms of the 
provisions of toe AD Rules. 

D. OTHER ISSUES: 

9. It has been argued by the domestic industry that toe applicant has not 
brought sufficient grounds for initiation of this review. This review was initiated 
merely on a representation made by an importer of lead acid batteries from 
Bangladesh. The applicant had not given any positive information substantiating 
the need for review. The domestic industry further argued that as per Rule 23, toe 
Designated Authority shall, from time to time, review the need for continued 
imposition of toe anti dumping duty. The Rule requires that toe Designated 
Authority shall recommend withdrawal of the anti dumping duty ifrt is satisfied that 
on the basis of information received that there is no justification for continued 
imposition of said duty. 

10. The applicant M/s. Dansa International 2 nd M/s. Rahimafrooz Batteries lid., 
an exporter from Bangladesh submitted that toe satisfaction referred to Ride 23 (1) 
does not apply for initiation a review. The Authority has correctly initiated toe 
review under the AD Rule. 

Rule 23(1) states, "The designated authority shall, from time to time, review the 
need for the continued imposition of the anti-dumping duty and shall, if ft is satisfied 
on the basis of information received by it that there is no justification for the 
continued imposition of such duty recommend to the Central Government for its 
withdrawal. 

11. The arguments raised by toe interested parties have been examined and 
notes that rule 23{1) contains two operative parts. The first part provides that the 
Designated Authority ; shall, from time to time, review the need for continued 
imposition of the anti-dumping duty. The second part provides feat toe Designated 
Authority shall, if it is satisfied on the basis of information received by ft that there is 
no justification for the continued imposition of such duty recommend to toe Central 
Government for its withdrawal. Since sufficient time has lapsed from the date of 
imposition of duties and information provided by the applicant regarding toe 
cessation of imports from Bangladesh, the Authority finds it appropriate to initiate 
this mid-term review. 

12. The domestic industry has also argued toat evidence regarding chan ged 
circumstances has not been provided. The Authority notes toat toe applicant has 
stated that the imports from Bangladesh has ceased and prices of lead has 
increased; the same was examined and considered sufficient reason for initiating 
the mid term review. 
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13. The domestic industry has argued that importer does not have the locus- 
standi to file the review application. The Authority notes an importer is an interested 
party as per Rule 2(c)(i) and therefore is entitled to make a request for initiation of 
the mid term review. 

14. The domestic industry argued that the initiation notice published by the 
Authority is defective as it did not contain necessary information as required to 
provide under rule 6(1) (i), (iii) and (iv) of the Anti-Dumping Rules, 1995. The 
applicant and the exporter from Bangladesh argued that there is no infirmity in the 
initiation notice published by the Authority as the initiation notification covers the 
review of anti dumping duty of the original findings. 

15. It is noted that the reading of first paragraph with fourth paragraph of the 
initiation notice clearly indicate that this mid-term review was issued pursuant to the 
final findings of the Authority in the anti-dumping investigation concerning import of 
lead acid batteries originating in or exported from Bangladesh, China PR, Korea RP 
and Japan. There is no ambiguity in the initiation notice with regard to whether 
investigation covers only Bangladesh or all the four countries, as raised by 
domestic industry. 

Rule 6(1 )(iii) requires the Authority to provide information on the basis of which 
dumping is alleged in the application. The domestic industry argues that there is no 
allegation of dumping by the importer (applicant). The present request is only to 
review the need for continued imposition of the said duties in the original 
investigation. The Authority notes Rule 6(1)(iii) is not relevant in this investigation. 

16. The Domestic Industry has argued that Rule 6(1 )(iv) requires that the 
initiation notice shall contain a summary of allegation of injury. The Authority notes 
that the request by the applicant is only to review the existing duties, which may 
involve a review of the injury suffered by the domestic industry, therefore. Rule 
6(1 )(iv) is not relevant in this investigation. 

17. The domestic industry in response to the disclosure statement has submitted 
that the finding of Hon’ble CESTAT in the original investigation has neither been 
stayed not set aside by Hon’ble Supreme Court of India in a Special Leave Petition 
filed by M/s. Shenyang Matshushita Storage Battery Company Ltd., and the same 
is pending before the Hon’ble Supreme Court of India. In view of the above, the 
Designated Authority should calculate the dumping for the above mentioned 
exporter on the judgment of Hon’ble CESTAT’s Order and treat these exporters or 
other manufacturers located in China PR because any deviation would result in 
derogation of law. In this regard it is noted that neither the Hon’ble Supreme Court 
nor any other Tribunal /Court has put any bar on conducting mid term review by 
the Designated Authority as per the provisions of the AD Rules 

E. METHODOLOGY FOR CALCULATION OF DUMPING MARGIN CHINA PR: 

18. The Designated Authority, as per para 8(2) of Annexure I of the AD Rules for 
the purpose of assessing the Normal Value, proceeds with a presumption that any 
country that has been determined to be or has been treated as, a non-market 
economy country for purposes of an anti dumping investigation by the Designated 
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Authority or by the competent authority of any WTO member country during the 
three years period preceding the investigation is a non-market economic country. In 
the past three years China PR has been treated as a non-market economy country 
in the anti- dumping investigations by WTO members such as EU and USA. In the 
instance case, China PR is proposed to be investigated as a non-market economy 
Country. 

19. The Authority sent a market economy treatment (MET) questionnaire and 
exporters questionnaire to all the known exporters (whose details were made 
available by the petitioners in the original investigations) for the purpose of 
determination of normal value in accordance with Section 9A (1)(c). Responses 
have been received from the following producer/exporters from China PR: 

i) M/s Shenyang Matsushita Storage Battery Co. Ltd, China,PR 

ii) M/s Shenzhen Senry Battery Company Ltd, China,PR 

20. The determination of normal value in respect of China PR is to be carried out in 
accordance with the rules relating to non-market economies as contained in Para 7 
& 8 of Annexure-1 of AD Rules as amended. The Authority notes that para 7 of 
Annexure 1 of AD Rules provides that: 

“In case of imports from non-market economy countries, normal value shall be 
determined on the basis of the price or constructed value in the market economy 
third country, or the price from such a third country to other countries, including 
India or where it is not possible, or on any other reasonable basis, including the 
price actually paid or payable in India for the like product, duly adjusted if 
necessary, to include a reasonable profit margin. ” 

21. Further Para 8 of Annexure 1 of the AD Rules (as amended) provides that: 

“8 (1) The term “non-market economy country” means any country which the 
designated authority determines as not operating on market principles of cost or 
pricing structures, so that sales of merchandise in such country do not reflect the 
fair value of the merchandise, in accordance with the criteria specified in sub- 
paragraph(3) 

(2) There shall be a presumption that any country that has been determined to be, 
or has been treated as, a non-market economy country for purposes of an anti 
dumping investigation by the Designated Authority or by the competent authority of 
any WTO member country during the three year period preceding the investigation 
is a non-market economic country; 

Provided, however, that the non-market economy country or the concerned 
firms from such country may rebut such a presumption by providing information and 
evidence to the designated authority that establishes that such country is not a non- 
market economy country on the basis of the criteria specified in sub-paragraph (3).” 

22. Two of the Chinese exporters M/s Shenyang Matsushita Storage Battery Co. 
Ltd, China PR and M/s Shenzhen Senry Battery Company Ltd, China PR filed their 
response to the market economy questionnaire to rebut the presumption as per 
criteria laid down in para 8 (3) of Annexurel of AD Rules. 
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i) M/s. Shenzhen Senry Battery Company Ltd, China PR is a joint venture 
company between M/s. Shenzhen Centre Power Technology and a Hong Kong 
based company. The investigation team did not find any interference or control of 
the state authorities from the records made available before the team. During the 
time of verification, the company was asked to explain and get the information/data 
verified from the books of accounts and Profit and Loss accounts for the period of 
investigation. The cost information/data submitted to the Authority did not reconcile 
with the information/data presented by the company during the verification. 
Electricity and water were procured from the state owned companies which were 
verified from their original records made available by the company during the 
verification. The export sales invoices were verified from the records maintained by 
the company. It was found that the exchange rate as prevailed during the period of 
investigation on a monthly basis have been considered for converting the foreign 
exchange earnings into Chinese currency. Regarding the bankruptcy laws the 
representative of the company explained that the laws available regulate the 
Chinese companies in this regard which guarantee legal certainty and stability for 
the operation. 

ii) M/s. Shenyang Matsushita Storage Battery Co. Ltd, China,PR was 
incorporated under the laws of China PR. It is a joint venture company between 
Matsushita Electric Industrial Company Ltd., Japan and the Chinese company 
Dongbei Storage Battery Co., Ltd. The investigation team did not find any 
interference or control of the state authorities from the records made available 
before the team. During the verification it was observed that the company has 
assessed the cost of production in respect of all models exported to India based on 
a hypothetical basis. The company has allocated/apportioned all expenses 
including raw materials, utilities, direct labour, manufacturing overheads, 
administration overheads in proportion to sales value of different models. As per the 
Exporter Questionnaire the company is required to provide information in respect of 
the subject goods based on actual cost which was not provided by the company. 
Actual cost of different models/ types of lead acid batteries could not be verified 
from information submitted by the company. Electricity and water were procured 
from the state owned companies, which were verified from their original records 
available with the company. The export sales invoices were verified from the 
records maintained by the company. It was found that the exchange rate as 
prevailed during the period of investigation on a monthly basis have been 
considered for converting the foreign exchange earnings into Chinese currency. 
Regarding the bankruptcy laws the representative of the company explained that 
the laws available regulate the Chinese companies in this regard which guarantee 
legal certainty and stability for the operation. 

iii) Exporters from China PR in response to the disclosure statement have 
submitted that rejection of cost of production cannot alone be a factor in 
determining the non market status to the company. In this regard it is noted that 
the examination of MET is based on all individual factors as laid down at para 8(3) 
in Annexure 1 of AD Rules. 
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iv) it » noted that the Chinese exporters did not furnish complete information/ 
evidence as mentioned in sub para 3 of the para 8 of Annexure 1 of AD Rules to 
enable the Designated Authority to consider the following criteria as to whether 

a) the decision of concerned firms in such country regarding prices, costs and 
Inputs, including raw materials cost of technology and labour, output sales end 
investment, are made in response to market signals reflecting supply and demand 
and without significant State interference in this regard, and whether costs of major 
inputs substantially reflect market values; 

b) the production costs and financial situation of such firms are subject to 
significant distortions carried over from the former non-market economy system, in 
particular in relation to depreciation of assets, other write-offs, barter trade and 
payment via compensation of debts; 

c) such firms are subject to bankruptcy and property laws which guarantee 
legal certainty and stability for the operation of the firms, and 

d) the exchange rate conversions are carried out at die market rate; 

23. tt is noted died the above mentioned Chinese exporters did red furnish the 
complete information/evidence to rebut the presumption pfnon market economy as 
mentioned above. In absence of complete information fob Authority did not 
consider thp& claim of market economy status to the concerned individual 
companies. 

24. The normal value in respect of all exporters/producers from China PR i* 
determined as per rules relating to non-market economies as contained in Para 7 of 
Annexure-1 of AD Rules. 

MfoSHENYANG MATSUSHITA STORAGE BATTERY CO. LTD CHINA PR . 

WBWALYAWE 

25. The company has provided invoice-wise details of domestic sales transaction 
in respect of aH models exported to India during the period of investigation. It was 
observed died the company has assessed the cost of production in respect of ail 
models exported to India based on a hypothetical basis. The company has 
allocated/apportioned all expenses including raw materials, utilities, direct labour, 
manufacturing overheads, administration overheads in proportion to sales value of 
different models. As per the Exporter Questionnaire die company is required to 
provide information in respect of different models based on actual cost which was 
not provided by the company. The actual cost of different models/ types of lead 
add batteries could not be verified from information submitted by the company, In 
absence of actual cost of production the Authority could not ascertain whether dip 
domestic sates price in respect of models/types of batteries exported to India was 
above the cost of production or not. in view of above normal value is constaicted 
as per para 7 of Annexure-I of AD Rules. The normal value t$, therefore, assessed 
as USr~*/Kg. 

3236 Gt/04—6 * » 
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EXPORT PRICE: 

26. The company has provided invoice wise details of exports of different models / 
types of lead acid batteries made to India during the period of investigation. In order 
to arrive at the ex factory export price the company has claimed adjustments in 
respect on inland freight, insurance, shipping charges, overseas freight and 
overseas insurance. The adjustments with regard to their claim have been verified 
from their records to arrive at ex-factory export price for the models/types exported 
to India during the period of investigation. The same have been adopted to arrive 
at ex-factory export price. The Authority has determined the weighted average ex¬ 
factory export price as US$ ****/Kg. 

M/S SHENZHEN SENRY BATTERY COMPANY LTD.CHINA PR: 

NORMAL VALUE; 

27. The company has submitted information in combined form with regard to the 
cost of production for both M/s. Shenzhen Center Power Technology and M/s. 
Shenzhen Senry Battery Ltd. in appendices 5,6,7,8 and 9. At the time of 
verification, the company was asked to explain and get the information/data verified 
from the books of accounts and Profit and Loss accounts for the period of 
investigation. The information/data submitted to the Authority did not reconcile with 
the information/data presented by the company during the verification. Subsequent 
to the verification the company provided another set of information in Appendices 
5,6,7,8 and 9. It is noted that the information submitted after the verification was 
substantially different with the information submitted prior to the verification. In view 
of the above, the cost of production claimed by the company for establishing 
whether the domestic sales is above the cost of production or not, has not been 
considered. Accordingly, normal value has been constructed as per para 7 of 
Annexure-I of AD Rules. The normal value is, therefore, assessed as US$****/Kg. 

EXPORT PRICE: 

28. Invoice-wise details regarding exports to India has been furnished in 
Appendix 2 for different models/types for the period of investigation. Adjustments 
have been claimed with regard to inland trade, overseas freight, overseas 
insurance and clearance and handling charges. The adjustments with regard to 
their claim have been verified from their records to arrive at ex-factory export price 
for the models/types exported to India during the period of investigation. The 
same have been adopted to arrive at ex-factory export price. The weighted 
average ex-factory export price has been determined as US$ ****/Kg. 

OTHER EXPORTERS/PRODUCERS FROM CHINA PR: 

NORMAL VALUE: 

29. None of the other exporters from China PR, except above mentioned 
exporters, have responded. Since there were no other responding 
exporters/producers from in China PR, the normal valuehas been constructed as 
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per para 7 of Annexure-I of AD Rules for all other exporters/producers from China, 
PR. The normal value is, therefore, assessed as US$****/Kg. 

EXPORT PRICE: 

30 The export price is determined on the basis of lowest export price of the 
cooperative exporter from China PR.To arrive at ex-factory export price, 
adjustments have been considered as adopted for the coope ratrve exporters fro ^ 
China PR- The ex-factory export price is determined as US$ /Kg. for other 
exporters/producers. 






?3i The company has provided details of domestic sales, of the Subject goods for 
the period of investigation. The exporter claimed that the normal value m respect o 
models/types exported to India should be assessed based on the domestic sales of 
the lead’acid batteries to a particular buyer and not for foe company as a whola 
HoMever during the course of verifica% the claim of the exporter could not 
e^tabtish jePf^PPtPtiveiiie§s of the comparable customers. In view of the above, 
the Authority adopted the domestic saies realisation in rasped of models/types 
exoorted to traJia The company furnished cost details of different models of lead 
ad) batteries produced and exported to Iridia during the period 
The company has furnished the Profit & Loss account for the penod 
investigation as the same was different from thefea^nting/ear. Acoordrr^un 
-audited but reconciled Profit & Loss account for the Mrod of investigation formpd 
‘ foe-basis-for calculating actual cost of pfoductipnjOf^^^d^gpt «wd^pf«rf,lw 
acid batteries produced during toeperiod of inv^|)Q., t The w n ipanjf h 
provided details of cost of production ofdifferentm^^of 
domesticmarket and the same was considered, .for assessing whether foe 
domestic sales is above foe cost of production or not. In view of above, norma 
value has been determined on foe basis of do m estic selling price of the expo 
The normal value is therefore assessed as US$****/Kg. 

EXPORT PRICE: 

32. The company has provided invoice J 

tvDes of lead acid batteries made to India dunng foe period of,teras^@ton.^ 

order to arrive at the ex factory export price the company has 

in respect on inland freight, packing cost, shipping charges, overseasfreightand 

insurance. The adjustments with regard to their claim havej>een verified from their 

recorc | to arrive at ex-factory export price to India during foe period of investigation^ 

average ex-factory export price has been determined asU,S$ /Kg. 
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M/S. N.B. CORPORATION.KOREA.RP: 

NORMAL VALUE: 

33. The company has submitted details of domestic sales for the period of 
investigation in Appendix-1. The company has provided the cost of production of 
the corresponding models sold to India in Appendix 8 . During the course of 
verification the company was asked to provide the basis of allocation of different 
expenses to specific models/types exported to India. It was observed that 
material cost including lead, separator, acid and others were shown as a uniform 
percentage of sale realisation of the sale price. The company could not provide 
sufficient justification for allocation of material and overheads as a fixed 
percentage of sales realisation. It was found that the company has assessed the 
cost of production in respect of all models exported to India based on a hypothetical 
basis which did not reconcile from their books of accounts. The company has 
allocated ail expenses including raw materials, utilities, direct labour, manufacturing 
overheads, administration overheads in proportion to sales value of different 
models. It is noted that the actual cost of different models/ types of lead acid 
batteries could not be verified from the information/data submitted by the company. 
In view of the above, the cost of production claimed by the comparer for 
establishing whether the domestic sales is above the cost of production W not 
has not been considered. Therefore, foe normal value has been constructedfeesed 
on facts available as per Rule 0(8) of AD Rules. The normal value is therefore 
assessed as US$****/Kg. 

EXPORT PRICE: 

34. The company has provided invoice-wise details of exports of differed 
models/types of lead acid batteries made to India during the period of investigate 
In order to arrive at the ex-fa*fey export price the company has claimed 
adjustments in respect on inland freight, packing cost, shipping charges, overseas 
freight and insurance. The adjustments with regard to their claim have been verified 
from their records to arrive at ex-factory export price for the models/types exported 
to India during the period of investigation. The same have been adopted to arrive at 
ex-factory export price. The weighted average ex-factory export price has been 
determined as US$ ****/Kg. 


OTHER EXPORTERS/PRODUCERS FROM KOREA.RP: 

NORMAL VALUE: 

35. It is noted that none of the other exporters from Korea RP, except above 
mentioned exporters, has responded. Since there were no other responding 
exporters/producers from Korea RP, the normal value for all other 
exporters/producers has been constructed based on facts available as per Rule 
6(8) of AD Rules. The normal value is therefore assessed as US$****/Kg. for all 
other exporters/producers. 
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EXPORT PRICE; 

36. The export price is determined on the basis of lowest Import price of the 
cooperative exporters from Korea RP, To arrive at ex-factory export price, 
adjustments have been considered as adopted for the cooperative exporters. The 
ex-factory export price is determined as US$****/Kg. for other exporters/producers. 

JAPAN 

37. It is noted that none of the exporters from Japan has responded to the 
exporters questionnaire. Letters were sent to ail the known exporters and their 
embassy at the time of initiation. Further, all the exporters and the representatives 
of their embassy were invited during the public hearing which was held on 
8/7/2004. In view of the non-cooperation, the Authority had no option but to 
proceed on the basis of best information available. Under these circumstances, 
normal value has been constructed on the basis of facts available as per rule 6(8) 
of AD Rules. The normal value Is, therefore, assessed as US$****/Kg. for all 
exporters/producers. 

38. The export price has been determined on the basis of import statistics made 
available by DGCI&S, To arrive at ex-factory export price, adjustments have been 
considered on facts available. The ex-factory export price is determined as 
US$****/Kg. for all exporters/producers. 

P AHQ It ADE SH 

38, M/s. Rahimafrooz Batteries Ltd has submitted its response to the exporters' 
questionnaire. They have not exported the subject goods to India during the period 
of investigation and the same has been verified from the DGCI$§ import statistics, 
DGCI&S statistics indicates that during the period of investigation them were no 
exports of the subject good* from Bangladesh- 

40. In the abspnce of export price or constructed export price, dumping margin 
has not been determined. 

mmemzMtBm 

41. In response to the disclosure statement, exporters from China PR and Korea 
RP have submitted that methodology for calculation for normal value has net been 
provided to them. In this regard it is noted that the verification reports sent to them 
contained all details and no comments on the same have beep received, 

Based on the normal value and export price as determinedabove v tie 
Authority assessed the dumping margin as under: 
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Country 

Exporters/Producers 

Ex-factory 
normal value 

Ex-factory 
export price 

Dumping 

Margin(%) 






China PR 

Shenzhen Senry 

**** 

**** 

12.03% ! 


Shenyang Matsushita 

**★* 

★*** 

-ve 


Other Producers/Exporters 

**** 

irkirk 

40.04% 

Korea RP 

Global Battery 


**** 

17.42% 


N. B. Corporation 

**** 

irk‘kit 

38.41% 


Other Producers/Exporters 


**•* 

38.41% 


All Producers/Exporters 



-ve 


All Producers/Exporters 

**** 

**★* 



F. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION 
OF CAUSAL LINK: 


F.1 INJURY AND CAUSAL LINK: 

42. The views of domestic industry are summarized below:- 

i) Imports from the subject countries have declined as a result of imposition of 
anti dumping duty. Significant decline in import volumes implies that there is no 
way the foreign producers can export except by resorting to dumping practices. 
This implies that revocation of anti dumping duty would result in recurrence of injury 
to the domestic industry. 

ii) Production and sales of the domestic industry have increased. The increase 
in production is due to (a) imposition of anti dumping duty on dumped imports in the 
Country, and (b) significant increase in demand of the product in the Country. 

iii) Domestic industry has enhanced its capacities in anticipation of boom in the 
automobile sector and significant increase in industrial segment. 

iv) Stocks have increased due to higher increase in production than sales 
volumes. Sales volumes of the domestic industry were lower than production 
volumes due to continued availability of dumped imports. 

v) The domestic industry has trimmed its manpower and increased its 
productivity. Even though total wages paid by the domestic industry increased, 
wage per battery or wage per kg. of battery production declined. Thus, the domestic 
industry has been able to curtail the effect of wage increase through increase in 
production. 

vi) The landed price of imports from the subject countries continues to be lower 
than net sales realization of the domestic industry. The landed price of imports is 
significantly below the selling prices of the domestic industry. Thus, imports 
continue to undercut the prices of the domestic industry in the market. 

vii) Imposition of anti dumping duty has helped the industry in improving its 
profits. At the same time, the domestic industry undertook financial restructuring, 
supported with the anti dumping duty imposed by the Govt, of India. Resultantly, 
the profits of the domestic industry have increased. The increase in profitability is 
largely due to financial restructuring and due to imposition of anti dumping duty. 
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viii) Cash flow of the domestic industry has remained more or less static. Cash 
profife of the domestic industry has increased. This helped the domestic industry in 
improving its profits further. The domestic industry has been able to improve its 
profits due to imposition of anti dumping duty, return on investments earned by 
them have remained sub-optimal. 

ix) The foreign producers are holding significant capacities. The relevant 
information is already on record in view of original investigations. It is thus imminent 
that there would be significant increase in imports should the present duties be 
withdrawn at this stage. 

x) Domestic Industry submits that the'ifnports are already undercutting the 
prices of the domestic^ industry to a very significant extent. If the present duties be 
revoked, the extent of price undercutting would further increase, which would most 
likely result in further increased imports. Further, the performance of the domestic 
industry was already adverse during the period under investigation and it is likely 
that without anti dumping measures in place considerabte increased volumes of the 
product concerned would be shipped in the Indian market at very low prices, further 
worsening the situation of the domestic industry. 


duct 


xr) The Domestic 
countries for the pro 
In their respective co 
countries is revoked, 
allowed to lapse, there 
capability would be uS 


ndustry submits that the production capacity in subject 
jet under consideration are significantly higher than demand 
untries which implies, if the anti-dumping duty on subject 
large shipments are imminent. If the current measures be 
is 3'threat that a significant proportion of unused production 
'ed to flood the Indian market at the dumped prices. 


xii) Removal of pre sent anti dumping duty would cause a price depression on 
the Indian market, as the domestic industry has no other option but to maintain its 
market share rather tftan reduce its Ruction f,e. sale prices would have to be 
bench marked to the impori^. This would in turn further erode the profitability of the 
domestic industry. 

industry in the comments to the disclosure statement has 
it wise examination of the product has not been carried out. 
j purpose for which the information ties been provided to the 
sted to examine the injury to the domestic industry separately 
industrial segments as the domestic industry has suffered 
industrial segment. - ’ 


The domestic 
submitted that segme 
This has defeated the 
Authority. It is reque 
for the automotive a 
continued injury in thd 


F.2 VIEWS OF TH 


nq 


| EXPORTERS: 


43. The exporters 
M/s Exide Industries 


and other interested parties submit that the performance of 
»vi/o la. uc has improved on all factors of injury. This improvement is 

despite the fact that the price of lead has increased considerably in the recent past. 
They have also argued that the domestic industry is selling subject goods at a 
much lov&r price than the landed value from the subject countries. This clearly 
shows that the domestic industry was not only able to absorb the increase in cogs 
of production of subject good? but was also able to earn huge profits. It mayateo 
be seen that the exporters from China and Korea are not dumping the subject 
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goods which is clear from their response and will continue to supply at non- 
dumped prices even after lifting of anti-dumping duties. The interested parties 
submit that domestic industry is not suffering any kind of injury nor the injury to the 
domestic industry is likely to recur in case the anti-dumping duties are lifted. 

F.3 EXAMINATION OF AUTHORITY 

44. The principles for determination of injury set out in Annexure-ll of the AD 
Rules lay down that: 

“A determination of injury shall involve an objective examination of both (a) the 
volume of dumped imports and the effect of the dumped imports on prices in the 
domestic market for like article and (b) the consequent impact of these imports on 
domestic producers of such products .” 

As regards the impact of the dumped imports on the domestic industry para (iv) of 
Annexure-ll of the Anti Dumping Rules states: 

‘The examination of the impact of the dumped imports on the domestic industry 
concerned, shall include an evaluation of all relevant economic factors and indices 
having a bearing on the state of the Industry, including natural and potential decline 
in sales, profits, output, market share, productivity, return on investments or 
utilisation of capacity; factors affecting domestic prices, the magnitude of margin of 
dumping actual and potential negative effects on cash flow, inventories, 
employment wages growth, ability to raise capital investments.” 

Volume and market share of dumped imports 

45. The imports from subject countries has decreased in absolute terms during 
the period of investigation. In terms of market share in imports, the share of subject 
countries in this investigation has decreased from 59.62% during 2000-2001 to 
41.85% during the POI 

46. Another mid-term review investigation concerning imports of lead acid 
batteries originating in or exported from Chinese Taipei, Singapore and Hong Kong 
is in progress having the same period of investigation. The market share in import 
from, these countries has also decreased from 30.61% during 2000-2001 to 3.02% 
during the POI. 

ACTUAL AND POTENTIAL DECLINE IN SALES: 

47. The sales of domestic industry has increased from 7,660,033 pcs. to 
12,854,661 pcs. during the POI as compared to the base year. The sales in volume 
terms of the domestic industry has increased by 67.81 % and in value terms by 
21.60%. Thus, both sales quantity and sales value have shown steady increase. 


Sates 

Unit 

2000-01 

2001-02 

2002-03 

POI 

(Annualised) 

Quantity 






Exide Industries 


7,281,880 

7,661,878 

9,303,057 

11969135 

MifSfzEIEMBWWHi 

Pcs. 



709,957 

885527 
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378,153 

580,369 



Total 

Pcs. 

7,660,033 

8,242,247 

10,013,014 

12,854,661 

Indexed 






Exide Industries 


100.00 

105.22 

127.76 

164.37 

Amara Raja 


100.00 

153.47 

187.74 

234.17 

Total 


100.00 

107.60 v 

130.72 

167.81 

Value Indexed 






Exide Industries 


100.00 

101.08 

112.72 

121.31 

Amara Raja 


100.00 

120.54 

127.63 

123.43 

Total 

, 

100.00 

103.79 

114.79 

121.60 


PRODUCTION & CAPACITY UTILISATION: 

48. The installed capacity of the domestic industry has increased since 2000- 
2001 by 49.48% during POI. Both the constituents of the domestic industry have 
increased their installed capacity. The production of the domestic industry has also 
increased during the same period by 62.33%. As regards the capacity utilisation, 
the domestic industry is able to utilise its capacity to the extent of 87.54% during 
the POI compared to the base year of 80.61%. 




2000*01 

2001-02 

2002-03 

POI 

(Annualised) 

Installed Caoacitv 

■ 





Exide Industries 

Pcs. 


9,376,714 

10,494,928 

12955772 

Amara Raja 

Pcs. 


725,000 


1125000 

Total 

Pcs. 

9,420,115 

BB 



indexed 






Exide Industries 


100.00 

106.01 

118.65 

146.47 



100.00 

126.09 

195.65 

195.65 



100.00 

107.24 

123.35 

149.48 








Pcs. 


7,639,999 


11444841 

IKSRIflreipIsifawl: 

Pcs. 

382,774 

■Em 

735,754 

881649 


Pcs. 


8,244,948 

10,381,612 

12.326,491 

indexed 






Exide industries 


100.00 

105.95 

133.77 

158.72 

Amara Raia 


100.00 

158.04 

192.22 

230.33 

Total 


100.00 

108.58 

136.71 

162.33 







Caoacitv Utilization 






tWH! 

IH 

81.52 

81.48 

91.91 

88.34 


mm 

66.57 

83.44 

65.40 

78.37 


aa 

80.61 

81.62 

89.34 

87.54 


BH 






I (\0 -f 
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Growth 

49. The domestic sales volume of the domestic industry has increased by 67.81 
% during the POI as compared to the base year. During the same period the 
production of the domestic industry has increased by 62.33%. The share of imports 
from the subject countries has decreased in a situation where the domestic demand 
has increased substantially. 


Sales 

MB 

2000-01 

mm 

2002-03 

POI 

(Annualised) 

Quantity 

m 





Exide Industries 


7,281,880 

7,661,876 

9,303,05/ 

7 11969135 

Amara Raja 


378,153 

580,365 

709,957 

885527 

m 

mm 

SB 

7,660,033 

8,242,247 

10,013,014 

12,854,661 

Indexed 

Mb 





i— 

■ 

100.00 

105.22 

127.76 

164.37 

Amara Raja 


100.00 

153.47 

187.74 

234.17 

Total 


100.00 

107,60 

130.72 

167.81 







Value 






Indexed 






Exide Industries 


100.00 

■IB 


121.31 

Amara Raja 


100.00 


—H7T 

123.43 

Total 


100.00 

■HliE 

114.79 

121.60 

Profits before 

Interest 



jpjM 



Indexed 






Exide Industries 


100.00 

91.17 

119.72 

126..34 

Amara Raja 


100.00 

105.57 

■Erai 

^msm 1 

Total 


100.00 

■n 

106.00 

101.49 




MBI 




Price undercutting 


50. The Authority notes that the landed value of imports from the subject 
countries is higher than the net sales realization of the domestic industry for the 
subject goods during the POI thereby not undercutting the selling price of the 
domestic industry. The undercutting margin was within a range of -8 % to -86 % 
during the POI. 


Price Underselling 

51. The Authority notes that price underselling is an important indicator of 
assessment of injury; thus, the Authority has worked out a non injurious price and 
compared the same to the landed value to arrive at the extent of price underselling. 
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The non-injurious price has been evaluated for the domestic producers by 
appropriately considering the cost of production for the product under consideration 
during the POI. In order to eliminate inefficiencies, the capacity utilisation has been 
normated. 

52. This analysis shows that the weighted average landed value of the subject 
goods from subject countries is above the Non Injurious Price determined for the 
Domestic industry during the period of investigation. The underselling* margin was 
within a range of -7% to- 88% during the POI. 


Inventory 

53. It has been observed that the inventory of the domestic industry has 
increased during the POI in absolute numbers and value. However, in terms of 
months’ sales, quantity and value, has remained almost static during the POI as 
compared to the base year. In case of one of the constituents of the domestic 
industry the same has shown a declining trend. 


inventories 

■ 


2001-02 


fArinuifised 

) 

Quantity 






Exide Industries 

Kf§ 

413,959 

377,599 

720,400 

588,667 

ippijimBssfij 

m 

8,858 

| 

59,235 

71190 

Total 

m 

422,817 

■B 

779,635 

588,667 







Indexed 






Exide Industries 


100.00 

91.22 


142.20 

■■■■■■[ 


100.00 

377.49 

668.72 

803.68 

Total 


100.00 

97.21 

184.39 

156.06 

£ 

§ 






Indexed 






Exide Industries 


100.00 

115.91 

126.08 

HRIB 

mmmm 


100.00 

383.58 

664.05 

515.62 

mmm 


100.00 

122.35 

139.03 

hBSSSS 

Inventory as months sales 
qty 






Exide Industries 


0.682 

0.591 

HIKES! 




0.281 

0.691 

1.001 

0.985 

Total 


0.662 

0.59a 

0.934 

0.616 


RETURN ON INVESTMENT AND ABILITY TO RAISE CAPITAL: 


3236 Gl/04—6 
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54. During the POI, M/s. Exide Industries, which constitutes the major proportion 
of the domestic industry has been consistently improving its profitability and during 
the POI it has achieved the best of its performance in the past 10 years. The 
company has achieved a Return on Capital Employed(ROCE) of about 20.41% 
during the POI as compared to 13.82% during the base year. In case of M/s Amara 
Raja it has been observed that the company is showing a different trend as 
compared to M/s Exide Industries. M/s Amara Raja has achieved a negative ROCE 
during the POI against an ROCE of 15.37% during the base year. This steep fall in 
the profitability of M/s Amara Raja, inspite of increase in production and sales, is 
mainly due to the following reasons as explained in their Annual Report for the year 
2003-04 which covers the POI : 

i) “The company faced intense competition in Telecom batteries and the year 
witnessed realisations going down to unprecedented levels - levels that could have 
driven any other company to serious hardships. As a strategy we decided to stay 
out of non-remuneratiVe business and focus on customer relationships, customer 
satisfaction and building good quality batteries - things , which should see us win in 
the long run. 

ii) Automotive battery volumes continued to grow. We have been successful in 
strengthening our OE and private label relationships. We are further strengthening 
our aftermarket network and are complementing the efforts of our channel partners 
with on-the-ground promotions and schemes , which should establish closer touch 
with end customers. 

Hi) Our export revenues grew 147% over the previous year. We continue to 
invest in exploring new markets and establishing new relationships. We expect the 
efforts of the company to bear fruit in the coming years.” 

55. It has been observed that the company was selling huge quantities of 
Industrial Batteries to the Telecom Sector. During the period of investigation the 
demand for the batteries in the Telecom Industry has gone down and witnessed a 
reduction in the price of batteries to all time lows which was aggravated by the 
excess capacity in the battery industry. It has further been explained by the 
company in its Annual Report that the impact of lower volumes combined with 
reduction in realisations affected both sales and profitability. During the course of 
verification it was stated by the domestic industry that the batteries for Telecom 
Sector are not imported. Accordingly it cannot be said that the decline in profitability 
of one of the constituents of the domestic industry , in contrast to the other 
constituent, is due to imports from subject countries. 

56. It is further observed that M/s Amara Raja has increased its market in 
automotive OE segment during the period of investigation. This has further 
deteriorated its profitability as the company is incurring losses in the OE segment. 
During the course of verification it was clarified by the domestic industry that the 
imported lead acid batteries are not catering to the OE segment. 
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2000-01 

2001-02 

2002-03 
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Return on Capital 
Employed 



v. . 


- m - 

Exide Industries 

% 

EEE3BH 

13.56 

18.84 

53EJI | 

Amara Raja 

% 

15.37 

16.56 

6.91 

(0.18) * 

Total 

% 

14.10 

14.13 

16.21 

15.56 


PROFITABILITY: 

57. In tune with the increase in production and sales both in value and quantity, 

the profitability of the domestic industry has shown improvement. It is seen that the 
profitability of one of the constituents of the domestic industry has shown significant 
increase whereas there is a deterioration for the other. However, considering that 
the deterioration is subsequent to the imposition of anti-dumping duty, it is clear 
that the deterioration cannot be attributed to the dumping but to other reasons 
especially when one of the constituents has achieved its best performance during 
the same period. The domestic industry has argued that segment wise 
examination on the profitability has not been carried out in this investigation. It is 
noted that the product under consideration in this investigation is lead acid batteries 
and the injury trend of the domestic industry has been analysed in respect to the 
same. * u 

EARNING PER SHARE: 

58. Both the constituents of the Domestic Industry have been regularly 
enhancing their capacities to meet the increasing demand in the domestic market. It 
has been claimed by M/s Exide Industries that they are facing difficulties in raising 
money from the market. However no concrete evidence to justify the same have 
been placed before the Authority. Both the companies are generating good cash 
profits and the same have been utilised for enhancing capacities. It has also been 
observed that the Domestic Industry is generating good cash profits and both of its 
constituents are regularly paying dividends. The earning per share in case of M/s 
Exide Industries is increasing every year. This shows that the domestic industry is 
enjoying good financial position. 


Earning Per Share(EPS) 

Unit 

2000-01 

2001-02 

2002-03 


Exide Industries 

Rs 

11.10 

8.80 

14.70 

20.40 

Amara Raja 

Rs 


16.00 

6.50 

Mi 

Indexed 






Exide Industries 

1 

100.00 

79.28 

132.43 

183.78 

Amara Raja 


100.00 

IBIS 


BB 

** Based on printed Annual Reporl 

for 2003-2004. 


59. The annual report of M/s. Exide for the year 2003-04 ( Hth of this period ; ^ 
represents period of investigation) reveals that the company has given bonus issue 
in the ratio of 1:1 and has given dividend on shares on post bonus basis. In 
addition it is important to mention the cash profits during the period of investigation 
has also improved substantially in case of M/s Exide as compared to the base year. 
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The EPS for the period of investigation on pre bonus basis works out to 19.40 per 
share (annualized). However in case of M/s Amara Raja the EPS based on 
profitability during the period of investigation is negative. 

EMPLOYMENT: 

60. It is noted that the domestic industry has improved its productivity after 
curtailing the number of employees alongwith increase in production and capacity 
utilisation. The domestic industry has claimed that the number of employees have 
been reduced as a cost cutting measure to improve the productivity. The Authority 
notes that change in level of employment has not caused any injury to the 
domestic industry. 


Employees 

Unit 

mm 

PPH 

POl 

2002-03 [(Annualised) 

Exide Industries 

Nos. 

4.0&7I 

4,057 

4,021| ' r-? 

Amara Raja 

Nos. 


1,348 

1,328 ' , 33 

Total 

Nos. 

5,24^ 

5,405 

5,35C^ 





1 






Exide Industries 

Pcs ./Employee 

1,791 

1,883 

2,399 

2.2161 


Pcs./Employee 

315 

449 

554 

515| 

Total 


1,448 

1,525 

1,940 

s,793l 


__ 




i 

Indexed 





; :r 

Exide Industries 


v^.Q0 



< 

123.771 

Amara Raja 




1 

s 

Total 


100/00 

105.32 

133.98 

123.80 


PRODUCTIVITY: 


61. Productivity of the domestic industry, as reflected in terms of production per 
employee has improved during the POl. It can not, therefore, be said that the 
domestic industry has suffered injury due to decline in productivity. 




SISIIBBIB 

Unit 

2000-01 

2001-02 

------ - - 

2002-03 

POl 

(Annualised) 













mwmmm 


1,791 

1,883 

2,399 

2,216 



315 

449 

554 

515 

Total 


1,448 

1,525 

,040 

1,793 







Indexed 
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Exide industries 


100.00 


133.97 

123.77 



100,00 


175.87 

163.73 

Total 


MKKE33Z 

105.32 

133.98 

123.80 


WAGES: 


62. The Wages and salary per employee of the domestic industry has increased 
during the period of investigation. However, it is observed that the domestic 
industry is earning a reasonable profit even after the increase in wages of the 
domestic industry. 


Wages 

Unit 

2000-01 

2001-02 

2002-03 

POI (Annualised) 

indexed 

Exide 


100.00 

107.51 

118.20 

131.90 

Amara Raja 


100.00 

130.49 

147.42 

151.34 

Total 


100.00 

110.51 


134.44 


CASH FLOW: 


63 It has been observed that both the constituents of the domestic industry 
have improved their cash flow from operations during the POI as compared to the 
base year. In case of M/s Amara Raja the cash flow has become positive from a 
situation of negative cash flow. 


Cash Flow 


2000-01 

2001-02 

2002-03 


Indexed 

Exide 


100.00 

110.59 

■HI 

109.48 



(100.00) 


9959.08 

2824.66 

Total 


100.00 

129.88 


114.02 


** These figures have been obtained from Annual Reports for the year 2003-2004. 


CUMULATIVE ASSESSMENT OF INJURY : 

64 As per annexure-ll (iii) of Anti Dumping Rules, in cases where imports of a 
product from more than one country are being simultaneously subjected to Anti¬ 
dumping investigation, the Authority is required to cumulatively assess effect of 
such imports, only when it determines that (a) the margin of dumping established in 
relation to imports from each country is more than 2% expressed as percentage of 
export price and the volume of the imports from each country is 3% of the imports 
of like article — and (b) cumulative assessment of the effect of imports is 
appropriate in light of the conditions of competition between the imported article 
and the like domestic article. It has been found that the margin of dumping in 
respect of China PR and Korea RP is more than 2% whereas it is negative for 
Japan and it could not be determined for Bangladesh in absence of exports. The 
volume of imports from the subject countries, excluding Japan and Bangladesh, 
collectively are 41.85% of total imports. 
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65 On examination of information, it is found that the prices of the subject 
goods coming from different sources are almost comparable and do not vary 
significantly. These have been imported under the same tariff classification. The 
user industry for the imported product and the domestic product is same. Similar 
product has been sourced from different countries by users and used 
interchangeably. The channels of imports are also found to be similar. Therefore, it 
is appropriate to cumulatively assess the effect of imports of the subject goods on 
the domestically produced like article in the light of conditions of competition 
between the imported products and the conditions of competition between the 
imported products and like domestic product. It has been decided to examine 
cumulatively the effect of injury by dumped imports of subject goods from subject 
countries on the domestic industry. 

G. CAUSAL LINK: 

67. The submissions made by interested parties in respect of the issue of causal 
link have been examined. A detailed examination was made with regards to the 
issues pertaining to the material injury to the domestic industry and causal link 
between the material injury to the domestic industry and dumped imports. 
Paragraph (v) of Annexure II of the Antidumping Rules reads as under: 

" It must be demonstrated that the dumped imports are, through the effects of 
dumping, as set forth in paragraphs (ii) and (iv) above, causing injury to the 
domestic industry. The demonstration of a causal relationship between the dumped 
imports and the injury to the domestic industry shall be based on an examination of 
relevant evidence before the designated authority. The designated authority shall 
also examine any known factors other than the dumped imports which at the same 
time are injuring the domestic industry, and the injury caused by these other factors 
must not be attributed to the dumped imports. Factors which may be relevant in this 
respect include, inter alia, the volume and prices of imports not sold at dumping 
prices, contraction in demand or changes in the patterns of consumption, trade 
restrictive practices of and competition between the foreign and domestic 
producers, developments in technology and the export performance and the 
productivity of the domestic industry." 

68. It is noted that market share of the domestic industry has increased in 
demand during the period of investigation from 81.60% in 2000-01 to 84.59% 
during the period of investigation. In examining the price effect whether the 
dumped imports have significantly undercut the price of the like product in India, it 
is noted that the landed value of the subject goods from the subject countries is 
higher than the net selling price of the domestic industry thereby not undercutting 
the selling price of the domestic industry. It is also observed that the weighted 
average landed value of the subject goods is also above the non injurious price 
determined for the domestic industry during the period of investigation. 

69. The exports of subject goods by the domestic industry have increased, 
substantially during the period of investigation. The same has been carried out at 
prices lower than the cost. 



[HFTI—7^ I J 


HTTcT TT^IM^ : -STOTW 1 ! 


57 


ono/ , Dema " d of subject goods has increased during the POI. It has increased by 
20/o during the POI as compared to the base year. There is no contraction of 

demand of the subject goods that could have contributed to any injury to the 
domestic industry. 7 J 7 

71 There is no other factor such as trade restrictive practice or development in 
technology which could have caused material injury to the domestic industry. 

72. The known factors other than dumped imports, which could at the same 
time, have injured the domestic industry, were analyzed to examine whether 
injury to one of the constituents of the domestic industry was caused by other 
factors not attnbuted to the dumped imports. The Authority notes that the 

matenal injury suffered by one of the constituents of the domestic industry is due 
to the other factors. 


The domestic industry has shown improvement in various economic 
parameters like sales, production, capacity utilization, profits, cash flow and 
productivity during the POI as compared with the base year. The market share of 
domestic industry in demand has also increased. 


74. Most of the parameters for injury show significant improvement leading to the 
conclusion that there is no material injury to the domestic industry due to dumped 
imports from subject countries. It is seen that the profitability of one of the 
constituents of the domestic industry has shown significant increase whereas there 
is a decline for the other. However, considering that the decline is subsequent to 
the imposition of antidumping duty, it is clear that this decline cannot be attributed 

to the dumping when one of the constituents has achieved its best performance 
dunng the same period. 


75. As per the provisions under Rule 23 and the Article 11.2 of the AD 
Agreement, the Authority is required to examine whether the injury would be likely 
to continue or recur if the anti-dumping duty is removed. The performance of the 
domestic industry during the POI is to be seen in the overall context of the existing 
anti dumping measures on imports from subject countries as well. 

76. It is noted that as a result of continued imports of dumped subject goods 
from China PR and Korea RP, the domestic industry has not suffered material 
injury. In this Mid- term Review the Authority finds that although dumping continues 
from some of the subject countries, the landed value being above the net sales 
realisation and non injurious price determined by the Authority for the domestic 
industry, cannot be a cause of injury to the domestic industry. The Authority is 
further of the view that domestic industry is not suffering any injury due to imports 
from subject countries and it may not be appropriate to continue with the existing 
anti dumping measures. There is no evidence on record to show that the injury 
would recur if the duties are discontinued. 


77. In this current review the Authority has examined the submission filed by the 
interested party on the question of injury if the anti-dumping duty is withdrawn. The 
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purpose of imposition of ahti-dumping duties is to remove the injury resulting from 
the dumping of goods not due to other factors. 

78. The domestic industry argued that dumping is still continuing from the 
subject countries and causing injury to the domestic industry. The domestic industry 
has further submitted that withdrawal of existing anti-dumping duty may likely to 
lead a recurrence of dumping and injury to the domestic industry. The domestic 
industry did not substantiate with evidence in support of its apprehension of 
imminent injury. In absence of evidence regarding threat of injury, the Authority did 
not find appropriate to recommend continuation of anti-dumping measures as 
current imports are not causing injury to the domestic industry or injury is likely to 
recur. The Authority concludes that the discontinuation of the anti dumping duty 
would not likely to lead a recurrence of injury to the domestic industry. 

H. FINAL FINDINGS : 

79. The Authority after considering the foregoing, concludes that: 

(a) lead acid batteries originating in or exported from China PR and Korea RP 
have been exported to India below normal value, resulting in dumping. However 
subject goods exported from Japan are above the normal value. There is no 
exports from Bangladesh during the POI and hence the dumping margin could not 
be established. 

(b) the landed value of the dumped goods is above than the net sales realisation 
and non injurious price determined for the domestic industry. 

(c) the domestic industry has not suffered material injury due to dumped imports 
and discontinuation of anti-dumping duties on the subject goods from subject 
countries would not be likely to lead to the recurrence of injury to the domestic 
industry. 

(d) In view of the above and as a result of this review investigation, the 
Designated Authority considers it appropriate to recommend discontinuation of the 
anti-dumping duties recommended earlier vide Notification No. 67/1/2000- DGAD 
dated 7/12/2001 and imposed on all imports of lead acid batteries classified under 
Customs Sub headings nos 85071000 and 85072000 of the Customs Tariff Act, 
1975 (as amended) being the subject matter of this investigation, originating in or 
exported from Bangladesh, China PR, Korea RP and Japan . 


80. An appeal against this order shall lie before the Customs, Excise and Service 
Tax Appellate Tribunal in accordance with the Customs Tariff Act, 1975 as 
amended in 1995.. 

ABHIJIT SENGUPTA, Designated Authority 
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